Sun Invest AG

1. SUPPLEMENT
dated 13 December 2021
regarding the
Prospectus dated 12 August 2021
SUN INVEST REGISTERED EURO BOND 2021

This supplement (hereinafter, “Supplement”) of Sun Invest AG (hereinafter, the “Issuer”) constitutes a sup-
plement in the sense of Article 23 of Regulation (EU) 2017/1129 of the European Parliament and of the Council
of 14 June 2017 on the prospectus to be published when securities are offered to the public or admitted to
trading on a regulated market, and repealing Directive 2003/71/EC (hereinafter, “Prospectus Regulation”),
which supplements the prospectus dated August 12, 2021 (hereinafter, the “Prospectus”) regarding the public
offer of the Sun Invest Registered Euro Bond 2021 (hereinafter, the “Bonds“). The Prospectus and the Supple-
ment shall hereinafter be referred to as “Supplement Prospectus”. This Supplement supplements and amends
the Prospectus and shall be read in conjunction with the Prospectus.

The Prospectus was approved by the Financial Market Authority of the Principality of Liechtenstein (hereinaf-
ter, “FMA Liechtenstein“) on August 12, 2021 (FMA-ID 313°907) and notified with the competent supervisory
authorities in the Republic of Austria, Bulgaria, Croatia, the Czech Republic, France, Hungary, Italy, Luxem-
bourg, Poland, Romania, Slovakia and Slovenia. In Switzerland the Prospectus was approved in accordance
with the Financial Services Act (Finanzdienstleistungsgesetz).

The Prospectus was filed with the FMA Liechtenstein in its capacity as competent authority, made available to
ESMA by the FMA Liechtenstein and has been, and is, published on the website of the Issuer under
https://suninvestag.com/euro-bond-2021/ .

This Supplement was submitted for approval with the FMA Liechtenstein on 13 December 2021 in accordance
with the Prospectus Regulation. The approved Supplement dated 13 December 2021 was notified by the FMA
Liechtenstein with the competent supervisory authorities in the Republic of Austria, Bulgaria, Croatia, the
Czech Republic, France, Hungary, Italy, Luxembourg, Poland, Romania, Slovakia and Slovenia. In Switzerland
the Supplement was approved in accordance with the Financial Services Act (Finanzdienstleistungsgesetz).
After having been approved by the FMA Liechtenstein, the Supplement has been made available to ESMA by
the FMA Liechtenstein and has been published on the website of the Issuer under
https://suninvestag.com/euro-bond-2021/ . Hence, the Supplement is available for investors on the website of
the Issuer.

The Supplement does not constitute an offer to buy or sell, or a solicitation of an offer to purchase Bonds.
RIGHTS OF WITHDRAWAL FOR INVESTORS

Information in this Supplement which concerns a significant new factor, a material mistake or an inaccuracy
relating to the information contained in the Prospectus and which is capable of affecting the assessment of the
Bonds in accordance with Article 23 of the Prospectus Regulation, shall entitle investors who have already
agreed to purchase or subscribe for the Bonds before the Supplement has been published to withdraw their
acceptances within a time limit of two working days after the publication of the Supplement, provided that the
significant new factor, material mistake or material inaccuracy has arisen or was noted before the closing of
the offer period or the delivery of the securities, whichever occurs first.

The accuracy of the content of the information provided in this Supplement was not reviewed by the FMA
Liechtenstein under the corresponding legal provisions.

Balzers, December 2021




The following factors have been determined to be significant new factors, material mistakes or material inac-
curacies relating to the information included in the Prospectus which are capable of affecting the assessment
of the Bonds and are therefore being supplemented.

The Prospectus is amended and supplemented as follows (the page numbers which are mentioned in this Sup-
plement are referring to the page numbers in the Prospectus).

1. Amendments and supplements to the summary of the Prospectus

1.1. Page 14; summary - “Principal Activities of the Issuer?”

1.1.1. Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Further,
photovoltaic systems may either be mounted on the roof of a building or installed on any other surface area to
be made available by the counterparty of a Contracting Entity or to be purchased by the Contracting Entity for
the purpose of installing a photovoltaic system. Hence, the second sentence in the paragraph under the head-
ing “Principal Activities of the Issuer?” shall be amended and shall read as follows:

“The Issuer may issue debt instruments and make proceeds thereof available to other Group Companies (via
loan agreements) to be used by such borrowing Group Companies for their respective corporate purposes.”

1.1.2. The final five sentences in this section under the heading “Principal Activities of the Issuer?” shall be
amended and shall read as follows:

“According to such agreements, Sun Contracting AG (or any company of the Sun Contracting Group, the “Con-
tracting Entity”) shall operate a photovoltaic system to be installed either on a roof of a building or on another
surface area to be made available by the counterparty of the Contracting Entity or to be purchased by the Con-
tracting Entity. Agreements are usually being entered into for a term of 20 years. The electricity, which is pro-
duced with photovoltaic systems is sold to the client and/or fed into the grid. Either way, a Contracting Entity is
entitled to a remuneration in consideration of the energy to be (or having been) sold.”

1.2. Pages 14/15; summary — Risk factor “The Issuer is a start-up company.”

The Issuer is highly depending on each of the Group Companies to find success in their respective endeavours.
The most essential company among the Group Companies is Sun Contracting AG. In order to put an emphasis
on the financial gearing of Sun Contracting AG and in consideration of its financial statements for the year, that
ended on 31 December 2020, having been published on 17 September 2021, the final three sentences of the
risk factor under the heading “The Issuer is a start-up Company” shall be amended and shall read as follows:

“According to its latest audited financial statements as of 31 December 2020, the total liabilities of Sun Con-
tracting AG amount to EUR 58,959,415.90 (2019: EUR 27,189,572.40), total debts amount to
EUR 56,294,584.58 (2019: EUR 25,175,890.56), whereas its equity amounts to EUR 2,664,831.32 (2019:
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EUR 2,013,681.84). Its financial gearing, the debt-to-equity ratio, is very high; hence, Sun Contracting AG is
more sensitive to changes in operating profit.”

1.3. Page 15; summary — Risk factor “The Issuer is not an operating company. Loans to be provided to bor-
rowing Group Companies will be subordinated.”

Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Hence, the risk
factor “The Issuer is not an operating company. Loans to be provided to borrowing Group Companies will be
subordinated.” shall be amended and shall read as follows:

“The Issuer is not an operating company.

The Issuer is a special purpose entity, which is set up to issue debt instruments, such as financial instruments,
capital investments and/or investments. Proceeds to be collected in the course of such issues will be provided
by the Issuer (via loans) to companies of the Sun Contracting Group. In order to honour its obligations under the
Bonds, the Issuer will be reliant on the borrowing Group Companies, because payments with respect to interest
and redemption payments regarding the Bonds are going to be paid effectively from cash flows to be generat-
ed by the borrowing Group Companies. Investors in Bonds (“Bondholders”) will not have any entitlement to
enforce loans or have a direct recourse whatsoever to the borrowing Group Companies with respect to any
loans having been granted by the Issuer to the Group Companies. Hence, Bondholders will not have any direct
claim for such outstanding amount against any Group Company of the Sun Contracting Group. Further, Bond-
holders and creditors of the Issuer may not file a claim, including for interest, with the insolvency court if either
Sun Contracting AG or any of the borrowing Group Companies have to file for insolvency.

The obligations under any loan to be provided to a borrowing Group Company are and will be unsecured obli-
gations of a borrowing Group Company.”

1.4. Page 16; summary — Risk factor “(a) Sun Contracting AG has significant outstanding indebtedness.”

The Issuer is highly depending on each of the Group Companies to find success in their respective endeavours.
The most essential company among the Group Companies is Sun Contracting AG. In order to put an emphasis
on the financial gearing of Sun Contracting AG and in consideration of its financial statements for the year, that
ended on 31 December 2020, having been published on 17 September 2021, the risk factor “(a) Sun Contract-
ing AG has significant outstanding indebtedness.” shall be amended and shall read as follows:

“As the parent company, Sun Contracting AG is the most essential company within the Sun Contracting Group,
which (i) provides services with respect to generating solar energy and selling such electricity or (ii) provides
such services through its subsidiaries and (iii) acquires shares in, or assets from, companies, which are operat-
ing in the field of solar/renewable energy. Sun Contracting AG may also establish special purpose entities for
the purpose of operating certain assets on a project basis. According to its latest audited financial statements
as of 31 December 2020, the total liabilities of Sun Contracting AG amount to EUR 58,959,415.90 (2019:
EUR 27,189,572.40), total debts amount to EUR 56,294,584.58 (2019: EUR 25,175,890.56), whereas its equity
amounts to EUR 2,664,831.32 (2019: EUR 2,013,681.84). Hence, its financial gearing is very high and Sun Con-
tracting AG is more sensitive to changes in operating profit.

The statutory auditor issued qualified audit opinions with regard to the financial statements of Sun Contracting
AG as of 31 December 2018, as of 31 December 2019 and as of 31 December 2020. With respect to the finan-
cial year that ended on 31 December 2018, the auditor was unable to assess the collectability of receivables in
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the amount of EUR 1,062,266.78 and to assess the recoverability of financial assets in the amount of
EUR 8,614,000.00. With respect to the financial year that ended on 31 December 2019, the statutory auditor
was unable to assess the recoverability of financial assets in the amount of EUR 8,614,000.00. With respect to
the financial year that ended on 31 December 2020, the statutory auditor was unable to assess the recoverabil-
ity of financial assets in the amount of EUR 6,764,000.00.”

1.5. Page 19; summary — “Why is this Prospectus being produced?”

Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Hence, the last
sentence of the paragraph under the heading “Why is this Prospectus being produced?” shall be amended and
shall read as follows:

“For these purposes the Issuer will enter into unsecured loan agreements with the Group Companies.“



2. Amendments and supplements to the Risk Factors of the Prospectus

2.1. Page 21; Risk Factor — “3.1.1. The Issuer is a start-up company.”

The Issuer is highly depending on each of the Group Companies to find success in their respective endeavours.
The most essential company among the Group Companies is Sun Contracting AG. In order to put an emphasis
on the financial gearing of Sun Contracting AG, the second paragraph of the risk factor “3.1.1. The Issuer is a
start-up company.” shall be amended and shall read as follows:

“The Issuer has to rely, and is heavily depending, on Sun Contracting AG, which is the most essential company
among the Group Companies, and on each of the Group Companies. According to its latest audited financial
statements as of 31 December 2020, the total liabilities of Sun Contracting AG amount to EUR 58,959,415.90
(2019: EUR 27,189,572.40; 2018: EUR 13,874,875.12), total debts amount to EUR 56,294,584.58 (2019:
EUR 25,175,890.56;, 2018: EUR 12,277,886.97), whereas its equity amounts to EUR 2,664,831.32 (2019:
EUR 2,013,681.84, 2018: EUR 1,596,988.15). In its report on the financial statements of Sun Contracting AG
regarding the business year, which ended on 31 December 2020, the statutory auditor noted that the balance
sheet includes financial assets amounting to EUR 41,266,354.62. However, the recoverability of financial assets
in the amount of EUR 6,764,000.00 could not be assessed by the statutory auditor. Accordingly, the statutory
auditor issued a qualified audit opinion with respect to the financial statements of Sun Contracting AG for the
year, which ended on 31 December 2020. Hence, its financial gearing, the debt-to-equity ratio, is very high and
therefore Sun Contracting AG is more sensitive to changes in operating profit, because annual income has to be
devoted for a good part to honour claims of debt holders.”

2.2. Pages 21 and 22; Risk Factor — “3.1.2. The Issuer is not an operating company. Loans to be provided to
borrowing Group Companies will be subordinated.”

Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Hence, the risk
factor “3.1.2. The Issuer is not an operating company. Loans to be provided to borrowing Group Companies will
be subordinated.” shall be amended and shall read as follows:

“3.1.2. The Issuer is not an operating company.

The Issuer has been set up as a special purpose entity for the purpose to issue debt instruments, such as finan-
cial instruments, including the Bonds which are covered by this Prospectus, capital investments (Vermégensan-
lagen in the sense of the German Capital Investment Act (Vermdégensanlagengesetz)) and/or investments
(Veranlagungen, in the sense of the Austrian Capital Market Act 2019 (Kapitalmarktgesetz)), and to make pro-
ceeds thereof available (via loans) to the Group Companies to enable the Group Companies to pursue their
general corporate purposes which lies in the field of solar energy.

As a special purpose entity that provides intra-group funding, the Issuer’s ability to make payments with re-
spect to interest and principal under the Bonds is affected by its ability to receive interests on unsecured loans
and repayments of these loans from such borrowing Group Companies, which it will grant or has already
granted loans (structural subordination). Interest payments and redemption payments in respect of the Bonds
will effectively be paid from cash flows and turnover to be generated by the Group Companies. For the Issuer to
be a successful company it needs each of the borrowing Group Companies to find success in their respective
endeavours and corporate purposes.



Hence, the Issuer and its ability to pay interest on, and redeem, the Bonds will be subject to all the risks to
which each of the Group Companies is subject.

Investors in Bonds (“Bondholders”) will not have any entitlement to enforce loans or have a direct recourse
whatsoever vis-a-vis the borrowing Group Companies with respect to any loans having been granted by the
Issuer to the Group Companies. Hence, Bondholders will not have any direct claim for such outstanding amount
against any borrowing Group Company. Further, Bondholders and creditors of the Issuer may not file a claim,
including for interest, with the competent insolvency court if either Sun Contracting AG or any of the borrowing
Group Companies have to file for insolvency and undergo insolvency proceedings.

The obligations under any loan to be provided to a borrowing Group Company are and will be unsecured obli-
gations of a borrowing Group Company. Hence, each investment in the Bonds by any investor will be involved
with very high risk.”

2.3. Page 22 - Risk Factor — “3.1.3. The Issuer is not restricted to incur additional indebtedness or to obtain
guarantees ranking senior or pari passu with the Bonds.”

2.3.1. The next to last paragraph shall be amended and shall read as follows:

“As of the date of this Prospectus, the Issuer also intends to issue a bearer bond (“Sun Invest Clean Energy CHF
Bond 2021”) with an aggregate principal amount of up to CHF 20,000,000.00. A prospectus has been filed with
the FMA Liechtenstein. A public offer is intended to be made in Liechtenstein, Austria and Switzerland.”

2.3.2. The following paragraph shall be added prior to the last paragraph:

“As of the date of this Prospectus, the Issuer also intends to issue a bearer bond (“Sun Invest Clean Energy Euro
Bond 2021”) with an aggregate principal amount of up to Euro 20,000,000.00. A prospectus has been filed with
the FMA Liechtenstein. A public offer is intended to be made in Liechtenstein, Austria, Bulgaria, Croatia, Czech
Republic, France, Hungary, Italy, Luxembourg, Poland, Romania, Slovakia, Slovenia and Switzerland.”

2.4. Page 23 — Risk Factor — “3.2.1. The Issuer and its ability to pay interest on, and redeem, the Bonds will be
subject to all the risks to which each of the Group Companies is exposed.”

Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Hence, the first
paragraph of the risk factor “3.2.1. The Issuer and its ability to pay interest on, and redeem, the Bonds will be
subject to all the risks to which each of the Group Companies is exposed.” shall be amended and shall read as
follows:

“The Issuer is a special purpose entity that has been established to provide funds to the Group Companies of
the Sun Contracting Group. As a company that provides intra-group funding, the Issuer’s ability to honour its
obligations pursuant to the Bonds and to make payments with regard to interest and principal under the Bonds
is and will be affected by its ability to receive interests on loans and repayments of loans from such Group
Companies, which it will grant or has already granted loans. Bondholders will not have any entitlement to en-
force loans or have a direct recourse whatsoever to the borrowing Group Companies with respect to any loans



having been granted by the Issuer to the Group Companies. Hence, Bondholders will not have any direct claim
for such outstanding amount against any borrowing Group Company of the Sun Contracting Group.”

2.5. Page 23 - Risk Factor “(a) Sun Contracting AG has significant outstanding indebtedness.”

The Issuer is highly depending on each of the Group Companies to find success in their respective endeavours.
The most essential company among the Group Companies is Sun Contracting AG. In order to put an emphasis
on the financial gearing of Sun Contracting AG, the first and second paragraph in the risk factor under the
heading “(a) Sun Contracting AG has significant outstanding indebtedness.” shall be amended and shall read as
follows:

“The statutory auditor of Sun Contracting AG has issued qualified audit opinions with regard to its financial
statements as of 31 December 2018, as of 31 December 2019 and as of 31 December 2020. With respect to the
financial year that ended on 31 December 2018, the auditor was unable to assess the collectability of receiva-
bles in the amount of EUR 1,062,266.78 and to assess the recoverability of financial assets in the amount of
EUR 8,614,000.00. With respect to the financial year that ended on 31 December 2019, the statutory auditor
was unable to assess the recoverability of financial assets in the amount of EUR 8,614,000.00. With respect to
the financial year that ended on 31 December 2020, the statutory auditor was unable to assess the recoverabil-
ity of financial assets in the amount of EUR 6,764,000.00.

Additionally and with respect to all those financial years, the auditor noted that contrary to the provisions of
Article 179a PGR, the annual financial statements were not submitted to the general meeting for approval
within six months following the end of the financial year.

According to its latest audited financial statements as of 31 December 2020, the total liabilities of Sun Con-
tracting AG amounted to EUR 58,959,415.90 (2019: EUR 27,189,572.40; 2018: EUR 13,874,875.12), total debts
amount to EUR 56,294,584.58 (2019: EUR 25,175,890.56; 2018: EUR 12,277,886.97), whereas its equity
amounts to EUR 2,664,831.32 (2019: EUR 2,013,681.84; 2018: EUR 1,596,988.15). Hence, its financial gearing,
the debt-to-equity ratio, is very high and therefore Sun Contracting AG is more sensitive to changes in operat-
ing profit, because annual income has to be devoted for a good part to honour claims of debt holders.”

2.6. Page 24 - Risk Factor “(a) Sun Contracting AG has significant outstanding indebtedness.”

The last sentence in the section under the heading “Issue Date: 17 July 2020” shall be amended and shall read
as follows:

“As of 11 November 2021, subordinated loans totalling EUR 21,858,011.32 were subscribed and accepted by
Sun Contracting AG (disregarding premium).”



2.7. Page 25 — Risk Factor “(a) Sun Contracting AG has significant outstanding indebtedness.”

2.7.1. The last sentence of the second paragraph in the section under the heading “Issue Date: 12 August
2020” shall be amended and shall read as follows:

“Bonds of the Sun Contracting Registered Euro Bond 2020 in a total amount of approximately
EUR 101,747,815.25 were subscribed by investors and accepted by Sun Contracting AG (disregarding premi-
um).”

2.7.2. The following sentence shall be added at the end of this second paragraph:

“The offer period has expired.”

2.8. Page 25 — Risk Factor “(a) Sun Contracting AG has significant outstanding indebtedness.”

2.8.1. The last sentence of the third paragraph in the section under the heading “Issue Date: 12 August 2020”
shall be amended and shall read as follows:

“Bonds of the Sun Contracting Registered CHF Bond 2020 in a total amount of approximately
CHF 10,123,548.80 were subscribed by investors and accepted by Sun Contracting AG (disregarding premium).”

2.8.2. The following sentence shall be added at the end of this third paragraph:

“The offer period has expired.”

2.9. Page 25 — Risk Factor “(a) Sun Contracting AG has significant outstanding indebtedness.”

2.9.1. The last sentence of the first paragraph in the section under the heading “Issue Date: 23 October 2020”
shall be amended and shall read as follows:

“Bonds of the Sun Contracting Bearer Bond 2020 in a total amount of EUR 2,203,000.00 were subscribed by
investors and accepted by the Issuer (disregarding premium).”

2.9.2. The following sentence shall be added at the end of the first paragraph:

“The offer period has expired.”



2.10. Page 26 — Risk Factor “(a) Sun Contracting AG has significant outstanding indebtedness.”

The following sentence shall be added under the first paragraph under the heading “Issue Date: 1 June 2021":

“As of 11 November 2021 bonds of the Sun Contracting Bearer Bond 2020 in a total amount of
CHF 3,984,000.00 were subscribed by investors.”

2.11. Page 26 — Risk Factor “(a) Sun Contracting AG has significant outstanding indebtedness.”

The section under the heading “Key Financial information of Sun Contracting AG” should be amended and shall
read as follows (in consideration of the fact that financial statements of Sun Contracting AG for the year that
ended on 31 December 2020 have been published on 17 September 2021):

Key Financial information of Sun Contracting AG

The most essential company among the Group Companies is Sun Contracting AG.

Financial statements as of 31 December 2018 (attached to this Prospectus as annex 1V)

The annual financial statements of Sun Contracting AG as of 31 December 2018 were audited by ReviTrust
Grant Thornton AG in accordance with the auditing standards of the Liechtenstein Association of Auditors. The
collectability of receivables in an amount of EUR 1,062,266.78 could not be assessed by the auditor. Further,
the auditor could not assess the recoverability of financial assets in the amount of EUR 8,614,000.00. The audi-
tor noted that the annual financial statements were not submitted to the general meeting for approval within
six months of the end of the financial year. As a consequence, a qualified audit opinion was issued by the audi-
tor with respect to the financial statements for the fiscal year that ended on 31 December 2018.

Financial statements as of 31 December 2019 (attached to this Prospectus as annex VI)

The annual financial statements of Sun Contracting AG as of 31 December 2019 were audited by Grant
Thornton AG in accordance with the auditing standards of the Liechtenstein Association of Auditors. The audi-
tor could not assess the recoverability of financial assets in the amount of EUR 8,614,000.00. Further, the Audi-
tor noted that the annual financial statements were not submitted to the general meeting for approval within
six months of the end of the financial year. As a consequence, the Auditor issued a qualified audit opinion with
respect to the financial statements for the fiscal year that ended on 31 December 2019.

Financial statements as of 31 December 2020 (attached to this Prospectus as annex VIII)

The annual financial statements of Sun Contracting AG as of 31 December 2020 were audited by Grant
Thornton AG in accordance with the auditing standards of the Liechtenstein Association of Auditors. The audi-
tor could not assess the recoverability of financial assets in the amount of EUR 6,764,000.00. Further, the Audi-
tor noted that the annual financial statements were not submitted to the general meeting for approval within
six months of the end of the financial year. As a consequence, the auditor issued a qualified audit opinion with
respect to the financial statements for the fiscal year that ended on 31 December 2020.

Balance Sheets

Balance Sheet (in 31/12/2020 31/12/2019 31/12/2018
EUR)




Assets

Total Fixed Assets

43,291,070.63

11,722,520.18

9,786,600.59

Prepaid Expenses

32,417.21

14,679.94

19,625.82

Total Current As-
sets

15,668,345.27

15,467,052.22

4,088,274.53

Total Assets

58,959,415.90

27,189,572.40

13,874,875.12

Liabilities

Total Sharehol-

2,664,831.32

2,013,681.84

1,596,988.15

ders” Equity

Total Debts 56,294,584.58 25,175,890.56 12,277,886.97
Liabilities 54,433,162.46 25,111,058.56 12,193,311.87
Deferred Income 1,791,422.12 24,832.00 10,205.10
Provisions 70,000.00 40,000.00 74,370.00

Total Liabilities

58,959,415.90

27,189,572.40

13,874,875.12

(Source: annual financial statements of Sun Contracting AG as of 31 December 2018, as of 31 December 2019 and as of

31 December 2020)

Income Statements:

Income Statement 01/01/2020 to 01/01/2019 to 01/01/2018 to
31/12/2020 31/12/2019 31/12/2018

(in EUR)

Net Sales 5,329,684.87 3,126,285.47 1,654,167.80

Costs of materi- -1,349,434.85 -660,794.69 -295,056.16

al/services

Gross Profit 3,980,250.02 2,465,490.78 1,359,111.64

Staff Expenses -30,894.71 0 0

Other Operating Ex- -1,895,127.79 -1,667,343.13 -698,771.06

penses

Depreciation and value | -315,361.11 -2,366.18 -18,589.50

adjustments

Income from participa- | 185,000.00 158,060.45 0

tions

Interests and similar -1,452,391.99 -497,066.05 -46,803.36

expenses

Interests and similar 250,826.61 2,824.91 10.50

income

Result from ordinary 722,301.03 459,600.78 594,958.22

business activities

Taxes -71,151.55 -42,907.09 -74,707.61

Profit for the year 651,149.48 416,693.69 520,250.61

(+profit/loss)

(Source: annual financial statements of Sun Contracting AG as of 31 December 2018, as of 31 December 2019 and as of

31 December 2020)
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Cash Flows:

Cash flow Statement

1 January 2020 to

31 December 2020

1 January 2019 to
31 December 2019

1 January 2018 to

31 December 2018

ons

(in EUR)

Profit for the year 651,149.48 416,693.69 520,250.61
+ Depreciation on fixed assets 0 0 0

+/- Increase/Decrease in provisi- 30,000.00 -34,370.00 63,407.50

+/- Decrease/Increase in receiva-
bles and other assets

-34,220,623.13

-11,805,675.21

-12,314,283.71

+/- Increase/Decrease in liabilities

31,088,694.02

12,932,373.59

12,095,860.21

property, plant and equipment

= Cash flow from operating activ- | -2,450,779.63 1,509,022.07 365,234.61
ities
- Payments for investments in 0 0 0

- Payments for investments in
financial assets

-31,568,550.45

-1,935,919.59

-9,579,911.52

+ Proceeds from disposals of fi-
nancial assets

31,568,550.45

1,935,919.59

9,579,911.52

beginning of the period

= Cash flow from investing activi- | 0 0 0

ties

+ Payments by shareholders 0 0 900,000.00
- Payments to shareholders 0 0 0

+ Proceeds from taking up of 0 0 0

loans

-Payments for the repayment of 0 0 0

loans

= Cash flow from financing activi- | 0 0 900,000.00
ties

Cash and cash equivalents at the 2,862,924.41 1,353,902.34 88,667.73

Cash and cash equivalents at the
end of the period

412,144.78

2,862,924.41

1,353,902.34

(Source: annual financial statements of Sun Contracting AG as of 31 December 2018, as of 31 December 2019 and as of

31 December 2020.)
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2.12. Page 31 — Risk Factor “(e) As a relatively young company, Sun Contracting AG has only a limited corpo-
rate history, it lacks experience and may be unable to either achieve or sustain profitability or accurately
predict its respective future results. Sun Contracting AG lacks long-term experience with regulatory approv-
als or with respect to dealings with clients and suppliers in the photovoltaic industry.”

This risk factor shall be amended and shall read as follows:

“Founded in September 2017, Sun Contracting AG and some of the Group Companies (Sun Contracting AG has
purchased shares or interests (Geschdftsanteile) in companies that are active in the photovoltaic market for a
longer term) are still in their early stages compared to more established companies and have been active in the
photovoltaic market as of the date of this Prospectus only to a relatively minor extent.

In July 2018, Sun Contracting AG had entered into three agreements with respect to photovoltaic contracting.
In July 2019, Sun Contracting AG (or any of its subsidiaries) operated 125 photovoltaic system and worked on
several other projects with respect to photovoltaic (inter alia 72 photovoltaic projects). In the second quarter of
2021, Sun Contracting AG or any of its subsidiaries are running 180 photovoltaic projects and are working on
several more projects related to photovoltaics.

At the same time, the debt of Sun Contracting AG increased likewise. According to its latest audited financial
statements as of 31 December 2020, the total liabilities of Sun Contracting AG amounted to EUR 58,959,415.90
(2019: EUR 27,189,572.40; 2018: EUR 13,874,875.12), total debts amount to EUR 56,294,584.58 (2019:
EUR 25,175,890.56; 2018: EUR 12,277,886.97), whereas its equity amounts to EUR 2,664,831.32 (2019:
EUR 2,013,681.84; 2018: EUR 1,596,988.15). Hence, its financial gearing, the debt-to-equity ratio, is very high
and therefore Sun Contracting AG is more sensitive to changes in operating profit, because annual income has
to be devoted for a good part to honour claims of debt holders.

As a relatively new competitor, Sun Contracting AG is facing competition with more experienced, more well-
known and well-established incumbent firms. The competitive risk of Sun Contracting AG and any of its Group
Companies exists in particular with regard to the acquisition of (new) clients. Sun Contracting AG and any of its
Group Companies may struggle while competing against larger companies which may be able to negotiate for
better prices from suppliers, may produce goods and services on a large scale more economically, or may take
advantage of the availability of bigger marketing budgets.

Sun Contracting AG is facing the risk that its competitive position may still be weak; that it is still unknown and
that is has yet to build a good reputation. Such downside may be reflected, for example, in Group Companies
failing to procure new clients and in the necessity to spend an increased amount of time in dealings with au-
thorities to obtain regulatory approvals. The construction of photovoltaic systems and any necessary ancillary
buildings, such as transformer and inverter stations, or other facilities, such as cable routes, may require official
(construction) approval. In addition, there may be legal issues and delays associated with regulatory approvals.
It cannot be ruled out that prerequisites to obtain such approvals will be introduced or extended in the future.
This may have an adverse impact on the construction of photovoltaic systems. The lack of licences or approvals
may result in the dismantling of the photovoltaic systems concerned.

The Group Companies may only have limited experience with specific market conditions and related needs (for
example if a Group Companies decides to enter into a market of a foreign jurisdiction). Hence, there is an in-
creased risk that a Group Company may erroneously assess market conditions and needs. In addition, unex-
pected obstacles and delays in the implementation of any planned photovoltaic projects may occur and, even
with expert planning and costing, may lead to a significant increase in project costs.”
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2.13. Page 34 - Risk Factor “3.2.2. The Group Companies are exposed to and subject to a significant number
of laws and regulations and are subject to adverse effects on their business and financial conditions as well
as their operating results due to amendments in the legal framework.”

The fourth paragraph in this risk factor (which is on page 35) shall be amended and shall read as follows:

“At the date of this Prospectus, the applicable regulations may be found, inter alia, in the Austrian Renewable
Expansion Act (BGBL | 150/2021, Erneuerbaren-Ausbau-Gesetz), in the Austrian Green Electricity Act (BGBI |
75/2011, as amended; Okostromgesetz) and in the Feed-in Tariff Ordinance (BGBI Il 408/2017, Okostrom-
Einspeisetarifverordnung 2018). It cannot be ruled out that lawmakers will change the legal basis regarding the
permissibility, feed-in and reimbursement of renewable (carbon-free) electricity, in particular for photovoltaic
arrays not yet in operation or even for those which are already in operation.”

2.14. Page 37 — Risk Factor “3.3.2. The Bonds are complex financial instruments, which may not be an appro-
priate and suitable investment for investors.”

Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Hence, the fourth
and fifth sentences in the first paragraph of the risk factor “3.3.2. The Bonds are complex financial instruments,
which may not be an appropriate and suitable investment for investors.” shall be amended and shall read as
follows:

“In addition, the Issuer is not an operating company and has been set up as a special purpose entity with the
purpose to provide loans to the Group Companies. Hence, the Issuer, who does not have any assets, is heavily
relying on the borrowing Group Companies to honour their respective obligations under any loans to be provid-
ed by the Issuer.”
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3. Amendments and supplements to the Registration Document for Retail Non-Equity Securities

3.1. Page 41 - section “4.4.7 Credit ratings assigned to an issuer at the request or with the cooperation of the
issuer in the rating process. A brief explanation of the meaning of the ratings if this has previously been pub-
lished by the rating provider.”

Section 4.4.7. “Credit ratings assigned to an issuer at the request or with the cooperation of the issuer in the
rating process. A brief explanation of the meaning of the ratings if this has previously been published by the
rating provider.” shall be amended and shall read as follows:

“Not applicable. Neither the Issuer nor the Bonds are rated by a rating agency registered in the European Union
or elsewhere. The Issuer does not intend to obtain such a rating.”

3.2. Page 41 - section “4.4.9 Description of the expected financing of the issuer’s activities”

3.2.1. The next to last paragraph shall be amended and shall read as follows (on page 42):

“As of the date of this Prospectus, the Issuer also intends to issue a bearer bond (“Sun Invest Clean Energy CHF
Bond 2021”) with an aggregate principal amount of up to CHF 20,000,000.00. A prospectus has been filed with
the FMA Liechtenstein. A public offer is intended to be made in Liechtenstein, Austria and Switzerland.”

3.2.2. The following paragraphs shall be added prior to the last paragraph (on page 42):

“As of the date of this Prospectus, the Issuer also intends to issue a bearer bond (“Sun Invest Clean Energy Euro
Bond 2021”) with an aggregate principal amount of up to Euro 20,000,000.00. A prospectus has been filed with
the FMA Liechtenstein. A public offer is intended to be made in Liechtenstein, Austria, Bulgaria, Croatia, Czech
Republic, France, Hungary, Italy, Luxembourg, Poland, Romania, Slovakia, Slovenia and Switzerland.”

3.3. Page 42 - section “4.5.1 Principal activities”

3.3.1. The second sentence in the third paragraph (page 42) shall be amended and shall read as follows:

“Further, Sun Contracting AG provides such services through its subsidiaries and may also acquire shares in
companies, which are operating in the field of solar energy, or purchase assets from such companies.”
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3.3.2. The last sentence in the first paragraph (page 43) shall be amended and shall read as follows:

“In order for the Contracting Entity to install a photovoltaic system, a client shall agree to provide space for the
installation of such photovoltaic system either on the roof of a building or on any other surface area during the
term of an agreement regarding Photovoltaic Contracting.”

3.3.3. At the end of the first paragraph (page 43) the following sentences shall be added:

“In individual cases, a Contracting Entity may also decide to purchase a surface area with the purpose to install
a photovoltaic system. The photovoltaic system to be installed by a Contracting Entity shall be adjusted and
customized to the available surface area in the most efficient way.”

3.3.4. The last sentence in this section, which is on page 45 shall be amended and shall read as follows:

“As of the date of this Prospectus, the Sun Contracting Group is running 180 photovoltaic systems with a peak
power of at least 25 MWp. Additionally, 30 photovoltaic systems with a calculated peak power of 25 MWp are
currently under construction. At this point in time, the Sun Contracting Group is also working on more than 100
photovoltaic projects with an intended peak power of more than 18.7 MWop. Sun Contracting Group is always
striving to increase the number of photovoltaic systems and intends to extend its portfolio (for instance by pur-
chasing shares of companies, which are operating in the photovoltaic industry or by purchasing assets from
such companies). Due to e.g. applicable law, there may be deviations in the stated values on a certain reporting
date (the date of this Prospectus).

Apart from providing services related to Photovoltaic Contracting, the Sun Contracting Group is also installing
photovoltaic systems on behalf of clients and providing project services with respect to photovoltaic systems. As
of the date of this Prospectus, the Sun Contracting Group, has installed such photovoltaic systems and has pro-
vided such project services for photovoltaic systems with a peak power of more than 24.1 MWp."

3.4. Page 45 — section “4.6.1 If the issuer is part of a group, a brief description of the group and the issuer’s
position within the group. This may be in the form of, or accompanied by, a diagram of the organisational
structure if this helps to clarify the structure.”

SUN Contracting GmbH has reduced its shares in Sun Contracting Angern GmbH from a 60 % stake into a
25.10 % stake (registered with the with the companies register of the Regional Court Korneuburg, Austria on
8 September 2021).

Hence, the first and second paragraph under the heading “SUN Contracting GmbH has shareholdings in the
following companies:” (on page 47) shall be amended and shall read as follows:

SUN Contracting GmbH has shareholdings in the following companies:

Companies Shareholding

Sun Contracting Angern GmbH (AT) 25.10 %

15



Sun Contracting Norica Plus GmbH (AT) 80 %

Consequently, the Group Structure Chart in the Prospectus shall be replaced with the following Group Struc-
ture Chart:

Group Structure Chart

Sun Contracting  AG (LI}

GRE 1.5G
[E}
{Limited Partner}

{Limited Partner} {zeneral Partner)

3.5. Page 48 — section “4.6.2. If the issuer is dependent upon other entities within the group, this must be
clearly stated together with an explanation of this dependence.”

Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Hence, the sec-
ond paragraph of section 4.6.2. “If the issuer is dependent upon other entities within the group, this must be
clearly stated together with an explanation of this dependence.” shall be amended and shall read as follows:

“The Issuer’s only assets will be proceeds from issuances of debt, which proceeds will be made available to
Group Companies of the Sun Contracting Group via loans. The borrowing Group Companies will use the pro-
ceeds for general corporate purposes as described in this Prospectus. Therefore, the Issuer is dependent upon
the performance of each of the borrowing Group Companies of the Sun Contracting Group and their ability to
honour their respective obligations pursuant to loan agreements in full and on a timely basis. The Issuer is de-
pendent on the success of the borrowing Group Companies.”
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3.6. Page 51 - section “4.10.1 To the extent known to the issuer, state whether the issuer is directly or indi-
rectly owned or controlled and by whom and describe the nature of such control and describe the measures
in place to ensure that such control is not abused.”

The fourth paragraph in section “4.10.1 To the extent known to the issuer, state whether the issuer is directly or
indirectly owned or controlled and by whom and describe the nature of such control and describe the measures
in place to ensure that such control is not abused.” shall be amended and shall read as follows:

“Until 8 October 2019, the share capital of Sun Contracting AG was held by Andreas Pachinger in an amount of
EUR 921,000.00, by Gerald Wirtl-Gutenbrunner in an amount of EUR 69,000.00 and by Christian Bauer in an
amount of EUR 10,000.00. On 8 October 2019, Andreas Pachinger acquired 6,900,000 shares in Sun Contracting
AG that were formerly being held by Gerald Wirtl-Gutenbrunner. Between 8 October 2019 and 21 June 2021,
the share capital of the Issuer was held by Mr Andreas Pachinger in an amount of EUR 990,000.00 and by Mr
Christian Bauer in an amount of EUR 10,000.00. With agreement dated 22 June 2021 the Issuer bought back
1,000,000 own shares worth EUR 10,000.00, which were formerly held by Mr Christian Bauer.

Thus, the Sun Contracting Group is being controlled by Andreas Pachinger, who is the major shareholder of Sun
Contracting AG, which is the parent company of the Sun Contracting Group. Andreas Pachinger is holding 99 %
of the shares in Sun Contracting AG; that being said, no measures are currently in place to prevent Andreas
Pachinger from being able to abuse his influence on the Sun Contracting Group.”

3.7. Page 53 - section “4.11.1.5 Financial information of the Issuer”’

The audit report with respect to the financial statements of Sun Contracting AG as of 31 December 2020 has
been released and is available. Hence, the paragraphs under the heading “Financial Information of Sun Con-
tracting AG” (on page 54) shall be amended and shall read as follows:

“Financial Information of Sun Contracting AG

Sun Contracting AG, who is the parent company of the Issuer and is holding 100 % of its shares, is the most es-
sential company within the Sun Contracting Group. Sun Contracting AG published financial statements for the
financial years that ended on 31 December 2018, on 31 December 2019 and on 31 December 2020, respective-
ly. The financial statements of Sun Contracting AG as of 31 December 2018, as of 31 December 2019 and as of
31 December 2020 were audited. The audit opinions are qualified.

The following financial information are derived from its audited annual financial statements as of 31 December
2018, as of 31 December 2019 and as of 31 December 2020.

(a) balance sheet

Balance Sheet (in | 31/12/2020 31/12/2019 31/12/2018
EUR)

Assets

Total Fixed Assets

43,291,070.63

11,722,520.18

9,786,600.59

Prepaid Expenses

32,417.21

14,679.94

19,625.82

Total Current As-
sets

15,668,345.27

15,467,052.22

4,088,274.53

Total Assets

58,959,415.90

27,189,572.40

13,874,875.12
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Liabilities

Total Sharehol-

2,664,831.32

2,013,681.84

1,596,988.15

ders’ Equity

Total Debts 56,294,584.58 25,175,890.56 12,277,886.97
Liabilities 54,433,162.46 25,111,058.56 12,193,311.87
Deferred Income 1,791,422.12 24,832.00 10,205.10
Provisions 70,000.00 40,000.00 74,370.00

Total Liabilities

58,959,415.90

27,189,572.40

13,874,875.12

(Source: annual financial statements of Sun Contracting AG as of 31 December 2018, as of 31 December 2019 and as of

31 December 2020)

(b) income statement

The Income statements of Sun Contracting AG are derived from its audited financial statements as of
31 December 2018, as of 31 December 2019 and as of 31 December 2020.

Income Statement 01/01/2020 to 01/01/2019 to 01/01/2018 to
31/12/2020 31/12/2019 31/12/2018

(in EUR)

Net Sales 5,329,684.87 3,126,285.47 1,654,167.80

Costs of materi- -1,349,434.85 -660,794.69 -295,056.16

al/services

Gross Profit 3,980,250.02 2,465,490.78 1,359,111.64

Staff Expenses -30,894.71 0 0

Other Operating Ex- -1,895,127.79 -1,667,343.13 -698,771.06

penses

Depreciation and value | -315,361.11 -2,366.18 -18,589.50

adjustments

Income from participa- | 185,000.00 158,060.45 0

tions

Interests and similar -1,452,391.99 -497,066.05 -46,803.36

expenses

Interests and similar 250,826.61 2,824.91 10.50

income

Result from ordinary 722,301.03 459,600.78 594,958.22

business activities

Taxes -71,151.55 -42,907.09 -74,707.61

Profit for the year 651,149.48 416,693.69 520,250.61

(+profit/loss)

(Source: annual financial statements of Sun Contracting AG as of 31 December 2018, as of 31 December 2019 and as of

31 December 2020)

(c) cash flow statement

The cash flows statements of Sun Contracting AG are derived from its audited financial statements as of
31 December 2018, as of 31 December 2019 and as of 31 December 2020.

Cash flow Statement

1 January 2020 to
31 December 2020

1 January 2019 to
31 December 2019

1 January 2018 to
31 December 2018

18




(in EUR)

ons

Profit for the year 651,149.48 416,693.69 520,250.61
+ Depreciation on fixed assets 0 0 0
+/- Increase/Decrease in provisi- 30,000.00 -34,370.00 63,407.50

+/- Decrease/Increase in receiva-
bles and other assets

-34,220,623.13

-11,805,675.21

-12,314,283.71

+/- Increase/Decrease in liabilities

31,088,694.02

12,932,373.59

12,095,860.21

financial assets

= Cash flow from operating activ- | -2,450,779.63 1,509,022.07 365,234.61
ities

- Payments for investments in 0 0 0

property, plant and equipment

- Payments for investments in -31,568,550.45 -1,935,919.59 -9,579,911.52

+ Proceeds from disposals of fi-
nancial assets

31,568,550.45

1,935,919.59

9,579,911.52

beginning of the period

= Cash flow from investing activi- | 0 0 0

ties

+ Payments by shareholders 0 0 900,000.00
- Payments to shareholders 0 0 0

+ Proceeds from taking up of 0 0 0

loans

-Payments for the repayment of 0 0 0

loans

= Cash flow from financing activi- | 0 0 900,000.00
ties

Cash and cash equivalents at the 2,862,924.41 1,353,902.34 88,667.73

Cash and cash equivalents at the
end of the period

412,144.78

2,862,924.41

1,353,902.34

Source: annual financial statements of Sun Contracting AG as of 31 December 2018, as of 31 December 2019 and as of

31 December 2020.

The following documents are attached to this Prospectus:

e  Financial Statements of Sun Contracting AG for the financial year that ended on 31 December 2017

(annex II),

e  Cash Flow Statement of Sun Contracting AG 2017 (annex Ill),
e Financial Statements of Sun Contracting AG for the financial year that ended on 31 December 2018

(annex IV),

e  Cash Flow Statement of Sun Contracting AG 2018 (annex V),
e  Financial Statements of Sun Contracting AG for the financial year that ended on 31 December 2019

(annex VI),
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e  Cash Flow Statement of Sun Contracting AG 2019 (annex VII),

e  Financial Statements of Sun Contracting AG for the financial year that ended on 31 December 2020
(annex VIII).

e  Cash Flow Statement of Sun Contracting AG 2020 (annex IX).

(d) the accounting policies and explanatory notes.
Accounting and valuation methods

Accounting is carried out in accordance with the provisions of the Persons and Companies Act of the Principality
of Liechtenstein (“PGR”). The financial statements will be prepared in accordance with legal requirements and
generally accepted accounting principles.

3.8. Page 58 — section “4.11.3.1 If the issuer has published quarterly or half yearly financial information since
the date of its last audited financial statements, these must be included in the registration document. If the
quarterly or half yearly financial information has been reviewed or audited, the audit or review report must
also be included. If the quarterly or half yearly financial information is not audited or has not been reviewed
state that fact. If the registration document is dated more than nine months after the date of the last audit-
ed financial statements, it must contain interim financial information, which may be unaudited (in which
case that fact must be stated) covering at least the first six months of the financial year. Interim financial
information prepared in accordance with either the requirements of the Directive 2013/34/EU or Regulation
(EC) No 1606/2002 as the case may be. For issuers not subject to either Directive 2013/34/EU or Regulation
(EC) No 1606/2002, the interim financial information must include comparative statements for the same
period in the prior financial year, except that the requirement for comparative balance sheet information
may be satisfied by presenting the year’s end balance sheet”

The audit report with respect to the financial statements of Sun Contracting AG as of 31 December 2020 has
been released and is available. That being said, the information under the headline “Interim Financial Infor-
mation of Sun Contracting AG” including the headline is deleted in this section 4.11.3.1.

3.9. Page 61 — section “4.11.4.1

The historical annual financial information must be independently audited. The audit report shall be pre-
pared in accordance with the Directive 2014/56/EU and Regulation (EU) No 537/2014.

Where Directive 2014/56/EU and Regulation (EU) No 537/2014 do not apply:

(a) the historical financial information must be audited or reported on as to whether or not, for the purposes
of the registration document, it gives a true and fair view in accordance with auditing standards applicable
in a Member State or an equivalent standard.

(b) if audit reports on the historical financial information contain qualifications, modifications of opinion,
disclaimers or an emphasis of matter, such qualifications, modifications, disclaimers or emphasis of matter
must be reproduced in full and the reasons given.”

The following paragraph shall be added after the last paragraph on page 64:

“Financial statements of Sun Contracting AG as of 31 December 2020 (attached to this Prospectus as Annex
viil)
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The annual financial statements of Sun Contracting AG as of 31 December 2020 have been audited by Grant
Thornton AG for the purpose of auditing annual accounts in accordance with the standards of the Liechtenstein
Association of Auditors, and the following statement is made in the accompanying report on the annual finan-
cial statement:

“Report of the auditors on the financial statements 2020
to the general meeting of
Sun Contracting AG, 9496 Balzers

As statutory auditors, we have audited the financial statements (balance sheet, income statement and notes)
of Sun Contracting AG for the year ended December 31, 2020.

These financial statements are the responsibility of the board of directors. Our responsibility is to express an
opinion on these financial statements based on our audit. We confirm that we meet the legal requirements
concerning professional qualification and independence.

Our audit was conducted in accordance with auditing standards promulgated by the Liechtenstein profession,
which require that an audit be planned and performed to obtain reasonable assurance about whether the fi-
nancial statements and the annual report are free from material misstatement. We have examined on a test
basis evidence supporting the amounts and disclosures in the financial statements. We have also assessed the
accounting principles used, significant estimates made and the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements give a true and fair view of the financial position, the financial perfor-
mance and the results of operations in accordance with the Liechtenstein law and the company’s articles of
incorporation, subject to the following qualification:

The balance sheet of Sun Contracting AG includes financial assets amounting to EUR 41°266°354.62. The recov-
erability of financial assets in the amount of EUR 6°764°000 cannot be assessed.

Taking into account the above qualification, we recommend that the financial statements submitted to you be
approved.

Should, due to the abovementioned qualification, a value adjustment be necessary which would lead to a capi-
tal loss or to over-indebtedness, we expressly refer to Arts. 182e and 182f of the “PGR” (Liechtenstein Persons
and Companies Act).

We point out that the financial statements have not been submitted to the general meeting for approval within
six months following the ending of the financial year.

Schaan, September 17, 2021
Grant Thornton AG”

Hence, the auditor was unable to assess the recoverability of financial assets in the amount of
EUR 6,764,000.00. Further, the auditor noted that contrary to the provisions of Article 179a PGR, the annual
financial statements were not submitted to the supreme body for approval within six months after the end of
the financial year.

As a consequence, the auditor issued a qualified audit opinion with regard to the financial statements for the
fiscal year that ended on 31. December 2020.”
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4. Amendments and supplements to the Securities Note for Retail Non-Equity Securities

4.1. Page 69 — section “5.3.1. Interest of natural and legal persons involved in the issue/offer. A description
of any interest, including a conflict of interest that is material to the issue/offer, detailing the persons in-
volved and the nature of the interest.”

Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Hence, the sec-
ond sentence of section “5.3.1. Interest of natural and legal persons involved in the issue/offer. A description of
any interest, including a conflict of interest that is material to the issue/offer, detailing the persons involved
and the nature of the interest.” shall be amended and shall read as follows:

“That is, the Issuer will enter into loan agreements with companies of the Sun Contracting Group and will pro-
vide the funds, having been collected in the course of offers and placements of debt instruments, to the Group
Companies.”

4.2. Page 69 — section “5.3.2. Reasons for the offer and use of proceeds. Reasons for the offer to the public or
for the admission to trading. Where applicable, disclosure of the estimated total expenses of the issue/offer
and the estimated net amount of the proceeds. These expenses and proceeds shall be broken into each prin-
cipal intended use and presented in order of priority of such uses. If the issuer is aware that the anticipated
proceeds will not be sufficient to fund all the proposed uses, then state the amount and sources of other
funds needed.”

Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Hence, the follow-
ing paragraph in section “5.3.2. Reasons for the offer and use of proceeds. Reasons for the offer to the public or
for the admission to trading. Where applicable, disclosure of the estimated total expenses of the issue/offer
and the estimated net amount of the proceeds. These expenses and proceeds shall be broken into each princi-
pal intended use and presented in order of priority of such uses. If the issuer is aware that the anticipated pro-
ceeds will not be sufficient to fund all the proposed uses, then state the amount and sources of other funds
needed.” shall be deleted (page 70):

“The loans to be provided by the Issuer to the borrowing Group Companies will be subordinated. Hence, the
obligations under any loan to be provided to a borrowing Group Company are and will be subordinated and are
and will be ranking (i) junior to all present or future unsubordinated instruments or obligations of a borrowing
Group Company; (ii) pari passu among themselves, and at least pari passu with all other present or future un-
secured obligations of a borrowing Group Company, which rank, or are expressed to rank, junior to all unsub-
ordinated obligations or instruments of a borrowing Group Company. In the event of liquidation or insolvency
of a borrowing Group Company or any proceeding for the avoidance of its insolvency, the obligations under a
loan from the Issuer are subordinated to the claims of all holders of unsubordinated obligations so that in any
such event, payments in respect of a loan will not be made until all claims against a borrowing Group Company
under obligations which rank senior to its obligations under a loan have been satisfied in full. No insolvency
proceedings against a borrowing Group Company are required to be initiated in relation to its obligations under
a loan from the Issuer. A loan from the Issuer does not contribute to a determination whether the liabilities of a
borrowing Group Company exceed its assets. The Issuer will not be entitled to receive any payments from a
borrowing Group Company out of or in connection with a loan as long as the equity of a borrowing Group
Company is negative or may become negative due to any payments to be made to the Issuer under a loan (so
that the sum of the liabilities of a borrowing Group Company exceeds the value of its assets).
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As a consequence, each and every investment in the Bonds has to be regarded as a high risk investment.”

4.3. Page 69 — section “5.3.2. Reasons for the offer and use of proceeds. Reasons for the offer to the public or
for the admission to trading. Where applicable, disclosure of the estimated total expenses of the issue/offer
and the estimated net amount of the proceeds. These expenses and proceeds shall be broken into each prin-
cipal intended use and presented in order of priority of such uses. If the issuer is aware that the anticipated
proceeds will not be sufficient to fund all the proposed uses, then state the amount and sources of other
funds needed.”

4.3.1. The next to last paragraph on page 70 shall be amended and shall read as follows:

“As of the date of this Prospectus, the Issuer also intends to issue a bearer bond (“Sun Invest Clean Energy CHF
Bond 2021”) with an aggregate principal amount of up to CHF 20,000,000.00. A prospectus has been filed with
the FMA Liechtenstein. A public offer is intended to be made in Liechtenstein, Austria and Switzerland.”

4.3.2. The following paragraph shall be added prior to the last paragraph on page 70:

“As of the date of this Prospectus, the Issuer also intends to issue a bearer bond (“Sun Invest Clean Energy Euro
Bond 2021”) with an aggregate principal amount of up to Euro 20,000,000.00. A prospectus has been filed with
the FMA Liechtenstein. A public offer is intended to be made in Liechtenstein, Austria, Bulgaria, Croatia, Czech
Republic, France, Hungary, Italy, Luxembourg, Poland, Romania, Slovakia, Slovenia and Switzerland.”

4.4. Page 73 - section “5.4.6. The relative seniority of the securities in the issuer’s capital structure in the
event of insolvency, including, where applicable, information on the level of subordination of the securities
and the potential impact on the investment in the event of a resolution under Directive 2014/59/EU.”

Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Hence, section
“5.4.6. The relative seniority of the securities in the issuer’s capital structure in the event of insolvency, includ-
ing, where applicable, information on the level of subordination of the securities and the potential impact on
the investment in the event of a resolution under Directive 2014/59/EU.” shall be amended and shall read as
follows:

“The Bonds constitute direct, unconditional obligations of the Issuer, ranking pari passu among themselves,
being neither subordinated nor secured, and shall rank pari passu with all other present or future unsecured
and unsubordinated obligations of the Issuer to the extent that such other liabilities are not privileged under
applicable mandatory law.

The Issuer does not pursue any operating activities. Instead, its purpose is reduced and limited to provide loans
to borrowing Group Companies. As a consequence, the Issuer has to rely on, and is dependend upon, the bor-
rowing Group Companies to honour their respective obligations under loans. Bondholders will not have any
entitlement to enforce loans or have a direct recourse whatsoever vis-a-vis to the borrowing Group Companies
with respect to any loans having been granted by the Issuer to such borrowing Group Companies. Hence, Bond-
holders will not have any direct claim with respect to such outstanding amount against any borrowing Group
Company. Further, Bondholders and creditors of the Issuer may not file a claim, including for interest, with the
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competent insolvency court if either Sun Contracting AG or any of the Group Companies have to file for insol-
vency and undergo insolvency proceedings.

Hence, the Bonds have to be regarded as structurally subordinated. As a consequence, each and every invest-
ment in the Bonds has to be regarded as a high risk investment.”
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5. Amendments and supplements to the translation of the summary of the Prospectus (German Translation
/ Prospektzusammenfassung)

5.1. Page 2 of the summary of the Prospectus (German Translation) — “Haupttdtigkeiten der Emittentin?“

5.1.1. Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Hence, the
second sentence in the paragraph under the heading “Haupttdtigkeiten der Emittentin?“ shall be amended and
shall read as follows:

“Zur Erreichung dieses Zwecks begibt die Emittentin Finanzinstrumente, um die Ertréige aus diesen Emissionen
den Gruppengesellschaften mit Kreditvertréigen zur Verfiigung zu stellen.”

5.1.2. The final five sentences in this section under the heading “Haupttdtigkeiten der Emittentin?“ shall be
amended and shall read as follows:

LJAufgrund der Vertrdge, die im Rahmen des Geschdftsmodells des ,,Photovoltaik — Contracting” von einer be-
treibenden Gesellschaft der Sun Contracting Gruppe (,ausfiihrende Gesellschaft”) mit ihren Vertragspartnern
abgeschlossen werden, betreibt die ausfiihrende Gesellschaft eine Photovoltaikanlage, die auf einer Dachflédche
oder einer sonstigen Fléiche errichtet wird, die entweder vom jeweiligen Vertragspartner zur Verfiigung gestellt
wird oder von der ausfiihrenden Gesellschaft selbst erworben wird. Die Vertrége liber Photovoltaik - Contrac-
ting haben in der Regel eine Laufzeit von 20 Jahren. Der Strom, der liber die Photovoltaikanlage erzeugt wird,
wird entweder an den Vertragspartner verkauft oder in das Stromnetz eingespeist. In beiden Fdllen erhdlt die
ausfiihrende Gesellschaft der Sun Contracting Gruppe eine Vergiitung.”

5.2. Page 3 of the summary of the Prospectus (German Translation) — Risk Factor “Die Emittentin ist ein
Start-Up Unternehmen”

The Issuer is highly depending on each of the Group Companies to find success in their respective endeavours.
The most essential company among the Group Companies is Sun Contracting AG. In order to put an emphasis
on the financial gearing of Sun Contracting AG, the final three sentences in the risk factor under the heading
“Die Emittentin ist ein Start-Up Unternehmen” shall be amended and shall read as follows:

,Gemdfs dem letzten gepriiften Jahresabschluss der Sun Contracting AG fiir das Geschdftsjahr, das am
31. Dezember 2020 endete, betragen die Passiven EUR 58.959.415,90 (2019: EUR 27.189.572,40) und das
Fremdkapital EUR 56.294.584,58 (2019: EUR 25.175.890,56); das Eigenkapital der Sun Contracting AG betrdgt
demgegeniiber EUR 2.664.831,32 (2019: EUR 2.013.681,84). Die Eigenkapitalquote der Sun Contracting AG ist
sohin sehr niedrig, weswegen die Sun Contracting AG dem Risiko von Schwankungen der Umsatzerlése beson-
ders stark ausgesetzt ist.”
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5.3. Page 3 of the summary — Risk factor “Die Emittentin betreibt kein operativ téitiges Unternehmen. Kredit-
vertrége, die die Emittentin mit den kreditnehmenden Gruppengesellschaften abschliefSt, sind nachrangig.”

Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Hence, the risk
factor “Die Emittentin betreibt kein operativ tétiges Unternehmen. Kreditvertréige, die die Emittentin mit den
kreditnehmenden Gruppengesellschaften abschliefst, sind nachrangig.” shall be amended and shall read as
follows:

“Die Emittentin betreibt kein operativ téitiges Unternehmen.

Die Emittentin als Zweckgesellschaft sammelt Fremdkapital ein, beziehungsweise emittiert Finanzinstrumente
sowie Vermégensanlagen und/oder Veranlagungen, um die Ertréige aus diesen Emissionen mit Kreditvertrdgen
den Gruppengesellschaften der Sun Contracting Gruppe zur Verfiligung zu stellen. Als Gesellschaft, die Kredite
an die Gruppengesellschaften vergibt, ist die Fidhigkeit der Emittentin, Zahlungen aus den Schuldverschreibun-
gen (Riickzahlungen der Nennbetrédge sowie Zinszahlungen) zu leisten, davon abhdngig, ob die Emittentin ihrer-
seits Zinszahlungen und Riickzahlungen der Kreditbetrdge aus den bereits abgeschlossenen oder noch abzu-
schliefSenden Kreditvertrdgen mit den Gruppengesellschaften erhalten wird. Um ihren Verpflichtungen aus den
Schuldverschreibungen nachkommen zu kénnen, ist die Emittentin von den Gruppengesellschaften abhdngig,
denen sie Ertréige aus ihrer Emissions- und Platzierungstdtigkeit zur Verfiigung gestellt hat. Zinszahlungen und
Riickzahlungen im Zusammenhang mit den Schuldverschreibungen werden im Wesentlichen aus den Nettoum-
satzerlésen jener Gruppengesellschaften beglichen, denen die Emittentin Kredite eingerdumt hat.

Investoren, die Schuldverschreibungen gezeichnet haben (,Anleihegldubiger”) sind nicht berechtigt, Rechte aus
jenen Kreditvertrégen, die die Emittentin mit den kreditnehmenden Gruppengesellschaften abgeschlossen hat,
geltend zu machen. Anleihegldubiger haben daher keine Riickgriffsrechte oder ein direktes Klagerecht gegen
die kreditnehmenden Gruppengesellschaften aus oder im Zusammenhang mit diesen Kreditvertrégen. Anleihe-
gldubiger (oder sonstige Gldubiger der Emittentin) sind nicht berechtigt, Forderungen gegen die Emittentin (aus
den Schuldverschreibungen) in einem allfilligen Insolvenzverfahren iiber das Vermégen einer anderen kredit-
nehmenden Gruppengesellschaft anzumelden.

Die Verbindlichkeiten aus jenen Kreditvertrdgen, die die Emittentin mit einer kreditnehmenden Gruppengesell-
schaft abschlief3t, begriinden nicht besicherte Verbindlichkeiten einer kreditnehmenden Gruppengesellschaft.”

5.4. Page 4 of the summary — Risk factor “(a) Sun Contracting AG hat hohe Verbindlichkeiten.”

The Issuer is highly depending on each of the Group Companies to find success in their respective endeavours.
The most essential company among the Group Companies is Sun Contracting AG. In order to put an emphasis
on the financial gearing of Sun Contracting AG, the risk factor “(a) Sun Contracting AG hat hohe Verbindlich-
keiten.” shall be amended and shall read as follows:

,Als Mutterunternehmen ist die Sun Contracting AG die wichtigste Gesellschaft innerhalb der Sun Contracting
Gruppe. Im Rahmen ihres Unternehmensgegenstandes erbringt die Sun Contracting AG (i) Dienstleistungen im
Zusammenhang mit der Erzeugung und dem Verkauf von Elektrizitdt aus Photovoltaikanlagen, wobei sie (ii)
diese Dienstleistungen auch tiber Tochtergesellschaften erbringt und zudem (iii) Anteile an, oder Anlagevermé-
gen von, Gesellschaften erwirbt, die ebenfalls im Bereich der Gewinnung erneuerbarer Energie (iber Photovolta-
ik tdtig sind. Dartiber hinaus griindet die Sun Contracting AG auch Projektgesellschaften fiir den Betrieb einzel-
ner Photovoltaikanlagen. Gemdfs dem letzten gepriiften Jahresabschluss der Sun Contracting AG fiir das Ge-
schéftsjahr, das am 31. Dezember 2020 endete, betragen die Passiven EUR 58.959.415,90 (2019:
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EUR 27.189.572,40) und das Fremdkapital EUR 56.294.584,58 (2019: EUR 25.175.890,56); das Eigenkapital
betrdgt demgegeniiber EUR 2.664.831,32 (2019: EUR 2.013.681,84). Die Eigenkapitalquote der Sun Contracting
AG ist sohin sehr niedrig, weswegen die Sun Contracting AG dem Risiko von Schwankungen der Umsatzerlése
besonders stark ausgesetzt ist. Der Abschlusspriifer der Sun Contracting AG erteilte lediglich eingeschrinkte
Bestdtigungsvermerke fiir deren Jahresrechnungen zum 31. Dezember 2018, zum 31. Dezember 2019 und zum
31. Dezember 2020. Im Zusammenhang mit der Jahresrechnung fiir das Geschdftsjahr, das am 31. Dezember
2018 endete, konnte der Abschlusspriifer die Einbringlichkeit von Forderungen im Umfang von
EUR 1.062.266,78 und die Werthaltigkeit von Finanzanlagen im Umfang von EUR 8.614.000,00 nicht abschlie-
fend beurteilen. Im Zusammenhang mit der Jahresrechnung fiir das Geschdftsjahr, das am 31. Dezember 2019
endete, konnte der Abschlusspriifer die Werthaltigkeit von Finanzanlagen im Umfang von EUR 8.614.000,00
nicht abschliefend beurteilen. Im Zusammenhang mit der Jahresrechnung fiir das Geschdftsjahr, das am
31. Dezember 2020 endete, konnte der Abschlusspriifer die Werthaltigkeit von Finanzanlagen im Umfang von
EUR 6.764.000,00 nicht abschliefsend beurteilen.”

5.5. Page 9 of the summary — “Weshalb wird dieser Prospekt erstellt?”

Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Hence, the first
sentence in the paragraph under the heading “Weshalb wird dieser Prospekt erstellt?” shall be amended and
shall read as follows:

“Der Grund fiir dieses Angebot ist es, der Emittentin Zugang zu jenen finanziellen Mitteln zu verschaffen, die sie
bendtigt, um den Gruppengesellschaften liber unbesicherte Kreditvertrége Liquiditit bereitstellen zu kénnen,
damit diese in der Lage sind, den Ausbau des betriebenen Geschdftsfeldes voranzutreiben und die Anzahl der
Photovoltaik Projekte auf der Grundlage des Photovoltaik Contracting zu erh6hen.”
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6. Amendments and supplements to the translation of the summary of the Prospectus

(Bulgarian Translation / Peslome Ha npocnekTa)

6.1. Page 2 of the Bulgarian translation of the summary — “OcHoeHu deliHocmu Ha EMumeHma?“

6.1.1. Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Further,
photovoltaic systems may either be mounted on the roof of a building or installed on any other surface area to
be made available by the counterparty of a Contracting Entity or to be purchased by the Contracting Entity for
the purpose of installing a photovoltaic system. Hence, the second sentence in the paragraph under the head-
ing “OcHosHu deliHocmu Ha EMumeHma?“ shall be amended and shall read as follows:

LEMumeHmsvm moxe 0a emumupa 0vs208U UHCMpPYyMeHMU U 0a npedocmasa npuxooume om msax Ha opyau
Lpyrecmea om epynama (upe3 0ozosopu 3a 3aem), Koumo 0a 6v0am U3MoA38aHU OM MAKUBA 3aeMawiu
Jpyxecmea om 2pynama 3a mexHume cbomeemsu KoprnopamusHu yeau."

6.1.2. The final five sentences in this section under the heading “OcHosHu deliHocmu Ha EmumeHma?“ shall be
amended and shall read as follows:

,CbanacHo makusa criopazymeHus, Sun Contracting AG (unu HAKos om KomnaHuume om [pynama Sun Con-
tracting, , Bb3noxumenam®) we ekcrnioamupa (pomosoaMau4yHa cucmema, Kosmo we 6voe UHCmManupaHa
UnU Ha MOKPUB Ha c2pada uau Ha Opyaa nosvpxHocm, npedocmaseHa om KOHmMpazeHm Ha Bv3noxumena unu
we 6v0e 3aKkyneHa om Bwv3znoxcumend. CnopasymeHUamMa obUKHOBEHO ce CKaYs8am 3a cpok om 20 200UHU.
EnekmpoeHepausama, Koamo ce npou3eexoa ¢ (homoeoamau4Hu cucmemu ce npodasa HA KAueHma u/unau ce
nooasa 8 mpexama. M 8 deama cay4as, Bwv3somcumenam uma npaso HA 8b3HazpamcOeHue C oened Ha
eHepausma, Koamo we 6v0e (unu e busna npodadeHa).”

6.2. Pages 2 and 3 of the Bulgarian translation of the summary — Risk factor “Emumenmovm e cmapmupawa
KomnaHus.”

The Issuer is highly depending on each of the Group Companies to find success in their respective endeavours.
The most essential company among the Group Companies is Sun Contracting AG. In order to put an emphasis
on the financial gearing of Sun Contracting AG and in consideration of its financial statements for the year, that
ended on 31 December 2020, having been published on 17 September 2021, the final three sentences of the
risk factor under the heading “EmumerHmvm e cmapmupawa komnaHusa.” shall be amended and shall read as
follows:

“Cnoped nocnedHume my o0umupaHu ¢puHaHcosu omyemu Kom 31 dekemspu 2020 2. obwjume 3a0baHeHUA
Ha Sun Contracting AG eb3snuzam Ha 58 959 415,90 (2019: 27 189 572,40) Espo, obujume 0ba208e 8b3aAU3aM
Ha 56 294 584,58 (2019: 25 175 890,56) Espo, 0okamo cobcmseHUsmM My Kanumas 8b37u3a Ha 2 664 831,31
(2019: 2 013 681,84) Egpo. ®uHaHcO8UME My 8b3MOMHOCMU, CbOMHOWeEHUemo 0bnz/cobcmaeeH Kanumarn e
MHO020 8UCOKO; cnedosamesHo Sun Contracting AG e no-yyecmsumesnHo KbM NpoOMeHUmMe 8 orepamusHama
ne4anb6a.”

28



6.3. Page 3 of the Bulgarian translation of the summary — Risk factor “Emumenmvm He e delicmeawja
KomnaHusa. 3aemume, Koumo uje 6v0am npedocmaeeHU HA 3aemaujume KomnaHuu om [pynama, we
6vdam nod4yuHeHu.”

Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Hence, the risk
factor “EmumeHmvm He e Odelicmeawa KomnaHusA. 3aemume, Koumo we 6v0am npedocmaseHU Ha
3aemawume KomnaHuu om Mpynama, we 6v0am nod4urHeHu.” shall be amended and shall read as follows:

»EMumeHmvm He e delicmeawja KOMNAHus.

EmMumeHmosm e cybeKm cbC crieyuasnHo rnpedHasHavyeHue, cb30adeH 0a eMumupa O0bsa208U UHCMpPYMeHmu,
Kamo (UHAHCO8U UHCMpPYMeHmMU U/uau Kanumasaoeu uHeecmuyuu u/uau uHeecmuyuu. lpuxooume, Koumo
we 6v0am cvbbpaHuU o spemMe HaO MAKUBA eMucuu, we 6v0am npedocmaseHu om EmumeHma (4pe3 3aemu) Ha
KomnaHuu om epynama Sun Contracting. 3a 0a u3nvaHU 3a0baxceHuama cu no Obauzayuume, EMumeHmsm
we pas4yuma Ha 3aemawume [pyxecmea om epynamd, mbuli KMo NAGWAHUAMA N0 OMHOWEHUE HA
Auxeume u nAawWaHUAmMa 3a 0bpamHo uskynyeaxe no Obauesayuume we 660am ePeKMmusHO U3NAdWaHU om
napu4Hume nomouyu, eeHepupaHu om [pyxecmeama om 2pynama 3aemononyyamenu. MIHeecmumopume 8
obaueayuu (,Mpumexcamenu Ha obauzayuu”) HAma 0a umam npaso 0a HAAAeam 3demu uau 0a umam
KaKb8mo U 0a e npsAK pecypc KbM 3demawume [pyxcecmsa om epynama Mo OmMHoweHue Hd 3demu,
npedocmaseHu om EmumeHma Ha [pyiecmeama om epynama. OceeH moea [lpumexamenume Ha
0b6au2ayuu HAMA 0a UMam MPAKO 83eMAHE 30 MAKABA HEMo2aceHa Cyma cpewy koemo u 0a e [pyxecmaso om
epynama Ha Sun Contracting. OceeH mosa, lpumexcamenume Ha obau2ayuu u Kpedumopume Ha EmumeHma
He Mmoz2am 0a npedAsABAM UCK, BK/OHYUMENHO 3a /UX8d, nNped cb0a o HecbcmoamesnHocmma, axko Sun Con-
tracting AG unu HAKoe om 3aemawume [pyxcecmeama om 2pynama mpsabsa 0a nodadam monba 3a
HecbcmosamesnHocm.

3a0wmiceHuama no eceku 3aem, Kolimo uje 6v0e npedocmaseH Ha 3aemawjo Opyxecmeo om lpynama, ca u
we 6v0am HeobesnevyeHU 3a0baXeHUA Ha 3aemawo Opyrecmso om [pynama.”

6.4. Page 4 of the Bulgarian translation of the summary — Risk factor “a) Sun Contracting AG uma
3HaYumMesHa HeusnaameHa 3a0abxcHAAoCM.”

The Issuer is highly depending on each of the Group Companies to find success in their respective endeavours.
The most essential company among the Group Companies is Sun Contracting AG. In order to put an emphasis
on the financial gearing of Sun Contracting AG and in consideration of its financial statements for the year, that
ended on 31 December 2020, having been published on 17 September 2021, the risk factor “a) Sun Contract-
ing AG uma 3Ha4umesHa HeusnaameHa 3a0avxHAAocm” shall be amended and shall read as follows:

»Kamo komnaHus malika, Sun Contracting AG e Hali-couwjecmseHama KOMNAHUA 8 paMmKume Ha 2pynama Sun
Contracting, koamo (i) npedocmasa ycayau Mo omMHoWeHUe HA Mpou38o0CMBOMO HA C/AbHYe8d eHepaus U
npodaxbama Ha makasa esneKkmpoeHepeusd uau (ii) npedocmass makuea ycayeu 4ype3 ceoume ObUepHU
Opyxecmesa u (iii) npudobusa 0sAn08e 8 uUaAU AKMUBU OM KOMIMAHUU, Koumo pabomsm e obaacmma Ha
c1vbHYesama/8v3o0bHo8seMa eHepausa. Sun Contracting AG moxce cbWo Maka 0a cb30asa OpyHecmed CbC
crneyuanHo npedHasHaYeHUe C yesa eKcnaoamayusa Ha onpedeneHU akmusu Ha 6azama Ha npoekm. Crnoped
nocnedHUmMe My ooumupaHu ¢uHaHcosu omyemu Kom 31 dekemepu 2020 2. obwume 3a0baxceHUsA Ha Sun
Contracting AG eb3siuzam Ha 58 959 415,90 (2019: 27 189 572,40) Espo, obwume Obsi208e 8b3AU3AM HA
56 294 584,58 (2019: 25 175 890,56) Eepo, Ookamo cobcmeeHuam My Kanumas 8b37u3d Ha 2 664 831,32
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(2019: 2 013 681,84) Espo. CnedosamesnHo, puHAHCOBUME MYy 8b3MOXHOCMU €d MHO20 8UCOKU U Sun Con-
tracting AG e no-yyscmesumesiHO KbM NPoMeHUmMe 8 orepamusHama ne4an6a.

3advamumenHUAM o0umop e u30asa KeanugpuyupaHU 00UMHU CMAHO8UWA N0 OMHOWeHUe Ha huHaHcosume
omyemu Ha Sun Contracting AG kbm 31 dekemspu 2018 2., kbm 31 Oekemepu 2019 2. u kbm 31 dekemspu 2020
2. [lo omHoweHue Ha (puHaHcosaMa 200UHa, NpukaYsauw,a Ha 31 dekemepu 2018 2., 00UMOPBM HE e MO2b/1
0a oyeHu cvbupaemocmma Ha 83eMaHuA 8 pasmep Ha 1 062 266,78 Espo u 0a oyeHU 8b3cMAHOBUMOCMMA HA
¢uHaHcosu akmusu 8 pasmep Ha 8 614 000,00 Espo. Mo omHoweHue HA GUHAHCOBAMA 200UHQ,
npukaoyeawa Ha 31 Oekemepu 2019 e., 300bamumenHuUsm oo0umop He e Mo2bsa 0d OUeHU
8b3CMAHOBUMOCMMA HA (QUHAHCOBU aKmueu 8 pasmep Ha 8 614 000,00 Espo. [lo omHoweHue Ha
¢uHaHcosama 200uHa, npukmoysawa Ha 31 dekemspu 2020 2., 3a0bAXUMENHUAM 00UMOpP He e Mo2bsa 0a
OUeHU 8b3CMAaHOBUMOCMMA HA (hUHAHCOBU AKMUBU 8 pasmep Ha 6 764 000,00 Espo.”

6.5. Page 8 of the Bulgarian translation of the summary - “3awo ce cb3daea mo3su Mpocnekm?”

Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Hence, the last
sentence of the paragraph under the heading “3awo ce cv30asa mo3u lpocnekm?” shall be amended and
shall read as follows:

»30 Mmasu yea EMumeHmsm we cKkAo4u 002080puU 3a Heobe3rneyeH 3aem ¢ [pyxecmeama om epynama.”
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7. Amendments and supplements to the translation of the summary of the Prospectus

(Croatian Translation / SaZetak prospekta)

7.1. Page 2 of the Croatian translation of the summary — “Glavne djelatnosti Izdavatelja?”

7.1.1. Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Further,
photovoltaic systems may either be mounted on the roof of a building or installed on any other surface area to
be made available by the counterparty of a Contracting Entity or to be purchased by the Contracting Entity for
the purpose of installing a photovoltaic system. Hence, the second sentence in the paragraph under the head-
ing “Glavne djelatnosti Izdavatelja?“ shall be amended and shall read as follows:

“Izdavatelj moZe izdavati duzZnicke instrumente i prihod od njih staviti na raspolaganje drugim Drustvima iz
grupacije (putem ugovora o zajmu) kako bi se koristio u opce korporativne svrhe tih Drustava iz grupacije koja
posuduju.”

7.1.2. The final five sentences in this section under the heading “Glavne djelatnosti Izdavatelja?“ shall be
amended and shall read as follows:

“Prema tim ugovorima drustvo Sun Contracting AG (ili bilo koje druStvo iz Grupacije Sun Contracting,
,Narucitelj“) rukovat ce fotonaponskim sustavom koji ¢e se instalirati ili na krov zgrade ili na drugu povrsinu
koju e druga ugovorna strana Narucitelja staviti na raspolaganje ili koju ¢e Narucitelj kupiti. Ugovori se
sklapaju na uobicajeno razdoblje od 20 godina. Elektricna energija koju generira fotonaponski sustav prodaje
se klijentu i/ili ista odlazi u elektricnu mrezu. U oba slu¢aja Narucitelj je ovlasten naplatiti naknadu za energiju
koja se prodaje (koja se prodavala).”

7.2. Page 3 of the Croatian translation of the summary — Risk factor “Izdavatelj je startup drustvo.”

The Issuer is highly depending on each of the Group Companies to find success in their respective endeavours.
The most essential company among the Group Companies is Sun Contracting AG. In order to put an emphasis
on the financial gearing of Sun Contracting AG and in consideration of its financial statements for the year, that
ended on 31 December 2020, having been published on 17 September 2021, the final three sentences of the
risk factor under the heading “Izdavatelj je startup drustvo.” shall be amended and shall read as follows:

“Prema posljednjim revidiranim financijskim izvjestajima na dan 31. prosinca 2020. godine ukupne obveze
drustva Sun Contracting AG iznose 58.959.415,90 eura (2019. godine: 27.189.572,40 eura), ukupni dugovi
iznose 56.294.584,58 eura (2019. godine: 25.175.890,56 eura), dok kapital drustva iznosi 2.664.831,32 eura
(2019: 2.013.681,84 eura). Dakle, financijski gearing drustva Sun Contracting AG odnosno omjer dugovanja
prema kapitalu vrlo je visok: zbog toga je isto osjetljivije na promjene u operativnoj dobiti.
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7.3. Page 3 of the Croatian translation of the summary — Risk factor “lzdavatelj nije operativno drustvo.
Zajmovi koji ¢e se odobriti Drustvima iz grupacije koja posuduju bit ¢e podredeni.”

Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Hence, the risk
factor “Izdavatelj nije operativno drustvo. Zajmovi koji ¢e se odobriti Drustvima iz grupacije koja posuduju bit ce
podredeni.” shall be amended and shall read as follows:

“lzdavatelj nije operativno drustvo.

Izdavatelj je drustvo posebne namjene koje je osnovano u svrhu izdavanja duZni¢kih instrumenata, kao sto su
financijski instrumenti, kapitalna ulaganja i/ili ulaganja. Pritom ostvarene prihode Izdavatelj stavlja na
raspolaganje (putem zajmova) drustvima iz grupacije Sun Contracting. Kako bi Izdavatelj ispunio svoje obveze
po Obveznicama, oslanjat ¢e se na Drustva iz grupacije koja posuduju buduci da se placanja kamata i otkup u
odnosu na Obveznice ucinkovito isplacuju iz novéanih tokova koje ce ostvariti Drustva iz grupacije koja
posuduju. Ulagaci u Obveznice (,Vlasnici obveznica”) glede zajmova koje je Izdavatelj odobrio Drustvima iz
grupacije nece biti ovlasteni ovrsiti te zajmove ili imati pravo izravne Zalbe u odnosu na Drustva iz grupacije
koja posuduju. Vlasnici obveznica stoga nece imati izravna potraZivanja za takve nepodmirene iznose prema
bilo kojem Drustvu iz grupacije Sun Contracting. Nadalje, Vlasnici obveznica i vjerovnici Izdavatelja ne mogu
prijaviti trazbinu, ni u odnosu na kamate, stecajnom sudu ako drustvo Sun Contracting AG ili bilo koje Drustvo iz
grupacije koje posuduje mora podnijeti zahtjev za pokretanje stecajnog postupka.

Obveze po bilo kojem zajmu koji ¢e se dati Drustvu iz grupacije koje posuduje predstavljaju i predstavijat ce
neosigurane obveze Drustva iz grupacije koje posuduje.”

7.4. Page 4 of the Croatian translation of the summary — Risk factor “(a) Drustvo Sun Contracting AG ima
znacajan neotplaceni dug.”

The Issuer is highly depending on each of the Group Companies to find success in their respective endeavours.
The most essential company among the Group Companies is Sun Contracting AG. In order to put an emphasis
on the financial gearing of Sun Contracting AG and in consideration of its financial statements for the year, that
ended on 31 December 2020, having been published on 17 September 2021, the risk factor “(a) Drustvo Sun
Contracting AG ima znacajan neotplaceni dug.” shall be amended and shall read as follows:

“Kao drustvo majka, drustvo Sun Contracting AG najvaZnije je drustvo unutar Grupacije Sun Contracting koje (i)
pruZa usluge u vezi s proizvodnjom solarne energije i prodajom elektricne energije ili (ii) pruZa te usluge putem
svojih drustava kceri i (iii) stjeCe udjele u drustvima ili imovinu od drustava koja posluju u sektoru
solarne/obnovljive energije. Drustvo Sun Contracting AG moZe takoder osnovati subjekte posebne namjene u
svrhu upravljanja odredenom imovinom na osnovi projekta. Prema posljednjim revidiranim financijskim
izvjestajima na dan 31. prosinca 2020. godine ukupne obveze drustva Sun Contracting AG iznose 58.959.415,90
eura (2019. godine: 27.189.572,40 eura), ukupni dugovi iznose 56.294.584,58 eura (2019. godine:
25.175.890,56 eura), dok kapital drustva iznosi 2.664.831,32 eura (2019: 2.013.681,84 eura). Dakle, financijski

Ovlasteni revizor izdao je uvjetna revizorska misljenja u vezi s financijskim izvjestajima drustva Sun Contracting
AG na dan 31. prosinca 2018. godine, 31. prosinca 2019. godine i 31. prosinca 2020. godine. U vezi s
financijskom godinom koja je zavrsila 31. prosinca 2018. godine revizor nije mogao procijeniti naplatu
potraZivanja u iznosu od 1.062.266,78 eura niti procijeniti povrat financijske imovine u iznosu od 8.614.000,00
eura. U vezi s financijskom godinom koja je zavrsila 31. prosinca 2019. godine zakonski revizor nije mogao
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procijeniti povrat financijske imovine u iznosu od 8.614.000,00 eura. U vezi s financijskom godinom koja je

zavrsila 31. prosinca 2020. godine zakonski revizor nije mogao procijeniti povrat financijske imovine u iznosu od
6.764.000,00 eura.”

7.5. Page 8 of the Croatian translation of the summary — “Zasto je Prospekt izraden?”

Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Hence, the last

sentence of the paragraph under the heading “Zasto je Prospekt izraden?” shall be amended and shall read as
follows:

“U tu svrhu Izdavatelj ¢e s Drustvima iz grupacije sklopiti neosigurane ugovore o zajmu.”
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8. Amendments and supplements to the translation of the summary of the Prospectus

(Czech Translation / Shrnuti prospektu)

8.1. Page 2 of the Czech translation of the summary — “Hlavni ¢innosti Emitenta?”

8.1.1. Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Further,
photovoltaic systems may either be mounted on the roof of a building or installed on any other surface area to
be made available by the counterparty of a Contracting Entity or to be purchased by the Contracting Entity for
the purpose of installing a photovoltaic system. Hence, the second sentence in the paragraph under the head-
ing “Hlavni ¢innosti Emitenta?” shall be amended and shall read as follows:

“Emitent miZe vyddvat dluhové ndstroje a vynosy z nich poskytnout Spolecnostem ve skupiné (formou smluv o
zdpujcce), aby je Spolecnosti ve skupiné vyuZily pro své prislusné korporatni tucely.”

8.1.2. The final five sentences in this section under the heading “Hlavni ¢innosti Emitenta?” shall be amended
and shall read as follows:

“Na zdkladé téchto smluv spolecnost Sun Contracting AG (nebo jakdkoliv ze spole¢nosti ze Skupiny Sun Con-
tracting, ,Smluvni entita”) provozuje fotovoltaicky systém instalovany bud'na stfese budovy nebo jiné povrcho-
vé plose danou k dispozici smluvni protistranou Smluvni entity nebo zakoupenou Smluvni entitou. Smlouvy se
uzaviraji zpravidla na dobu trvdni 20 let. Elektfina ziskdvand z fotovoltaického zafizeni se bud' proddvad zd-
kaznikovi, nebo se doddvad do verejné sité. V kazdém pripadé ziskava Smluvni entita odménu v ndvaznosti na
mnoZstvi (i v budoucnosti) prodané elektrické energie.”

8.2. Page 3 of the Czech translation of the summary - Risk factor “Emitent je ,,start-up“

The Issuer is highly depending on each of the Group Companies to find success in their respective endeavours.
The most essential company among the Group Companies is Sun Contracting AG. In order to put an emphasis
on the financial gearing of Sun Contracting AG and in consideration of its financial statements for the year, that
ended on 31 December 2020, having been published on 17 September 2021, the final three sentences of the
risk factor under the heading “Emitent je ,start-up“ shall be amended and shall read as follows:

“Podle posledni auditované ucetni zaverky k 31. prosinci 2020 Cinily celkové zdvazky spolecnosti Sun Contract-
ing AG 58.959.415,90 EUR (2019: 27.189.572,40 EUR), cizi kapitdl Cinil 56.294.584,58 EUR (2019: 25.175.890,56
EUR), zatimco jeji vlastni kapitdl Cinil 2.664.831,32 EUR (2019: 2.013.681,84 EUR). Jeji financni zadluZenost,
pomér ciziho kapitdlu k vlastnimu, je tedy velmi vysokd, a proto je Sun Contracting AG citlivéjsi na zmény
provozniho zisku."
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8.3. Page 3 of the Czech translation of the summary — Risk factor “Emitent neni provozni spolecnosti. Zapujcky,
které budou poskytovdny Spole¢nostem ve skupiné, budou podrizené.”

Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Hence, the risk
factor “Emitent neni provozni spole¢nosti. Zdpujcky, které budou poskytovdny Spolecnostem ve skupiné, budou
podrizené.” shall be amended and shall read as follows:

“Emitent neni provozni spolecnosti.

Emitent je entitou zaloZenou za specidlnim tcelem a tim je emitovdni dluhovych ndstroji, jakymi jsou financni
ndstroje a/nebo kapitdlové investice a/nebo investice. Zisky z takové emise budou Emitentem (ve formé zd-
pujcek) poskytnuty spolecnostem ve Skupiné Sun Contracting. Aby mohl Emitent plinit své zdvazky z Dluhopisd,
musi se spoléhat na financovadni ze strany financovanych Spolecnosti ve skupiné, protoZe platby souvisejici s
uroky a platby jistiny Dluhopisti budou ve skutecnosti hrazeny z penéZniho toku, generovaného financovanymi
Spole¢nostmi ve skupiné. Investori do Dluhopisu (,DrZitelé Dluhopis(i”) nebudou mit Zaédnou mozZnost vymdhat
ndroky ze zapujcek, ani jakykoliv regresni ndrok vici financovanym Spolecnostem ve skupiné v souvislosti se
zdpljckami, které Emitent poskytl Spolecnostem ve skupiné. DrZitelé Dluhopisi nebudou mit Zadny pfimy ndrok
na uhrazeni nesplacené ¢dstky vici Zadné ze Spolecnosti ve skupiné v ramci Skupiny Sun Contracting. Stejné tak
nemohou DrZitelé Dluhopist prihldsit své pohleddvky, véetné pohleddvek na zaplaceni trokd, do insolvencniho
fizeni v pripadé, Ze bud’spolecnost Sun Contracting AG nebo nékterd ze Spolecnosti ve skupiné (v postaveni vyd-
luZitele) budou nuceni podat na sebe invencni ndvrh.

Zdvazky vyplyvajici ze zapuajcek poskytnutych financovanym Spole¢nostem ve skupiné jsou a budou nezajisténé
zdvazky financovanych Spolecnosti ve skupiné.”

8.4. Page 4 of the Czech translation of the summary — Risk factor “(a) Spolecnost Sun Contracting AG je
vyrazné zadluZena”

The Issuer is highly depending on each of the Group Companies to find success in their respective endeavours.
The most essential company among the Group Companies is Sun Contracting AG. In order to put an emphasis
on the financial gearing of Sun Contracting AG and in consideration of its financial statements for the year, that
ended on 31 December 2020, having been published on 17 September 2021, the risk factor “(a) Spolecnost Sun
Contracting AG je vyrazné zadluZena.” shall be amended and shall read as follows:

“Spolecnost Sun Contracting AG jako materska spolecnost Emitenta je nejvyznamnéjsi spolecnosti v ramci
Skupiny Sun Contracting, kterd (i) poskytuje sluzby v oblasti vyroby soldrni energie a prodeje této elektriny nebo
(ii) poskytuje tyto sluzby prostrednictvim svych dcefinych spolecnosti a (iii) nabyva podily ve spolecnos-tech,
které pusobi v oblasti soldrni/obnovitelné energie. Spole¢nost Sun Contracting AG mizZe rovnéz zaklddat ticelo-
vé subjekty za ucelem projektového fizeni urcitych aktiv. Podle posledni auditované ucetni zavérky k 31. prosinci
2020 cinily celkové zdvazky spolecnosti Sun Contracting AG 58.959.415,90 EUR (2019: 27.189.572,40 EUR) a cizi
kapitdl celkem 56.294.584,58 EUR (2019: 25.175.890,56 EUR), pricemZ vlastni kapitdl Cinil 2.664.831,32 EUR
(2019: 2.013.681,84 EUR). Jeji financni zadluZenost je velmi vysokd, a proto je Sun Contract-ing AG citlivéjsi na
zmeény provozniho zisku.

Statutdrni auditor vydal kvalifikovanou zprdvu auditora k ucetnim zdvérkdm spolecnosti Sun Contracting AG k
31. prosinci 2018, k 31. prosinci 2019 a k 31. prosinci 2020. Ve vztahu k ucetnimu roku koncicimu dne 31. pros-
ince 2018 nemél statutdrni auditor moZnost ziskat tdaje o vymahatelnosti pohleddvek v hodnoté 1.062.266,78
EUR a o ndvratnosti financnich aktiv ve vysi 8.614.000,00 EUR. Ve vztahu k ucetnimu roku koncicimu dne 31.
prosince 2019 nemél statutdrni auditor mozZnost ziskat udaje o ndvratnosti financnich aktiv ve vysi
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8.614.000,00 EUR. Ve vztahu k ucetnimu roku koncicimu dne 31. prosince 2020 nemél statutdrni auditor
moZnost ziskat tudaje o ndvratnosti financnich aktiv ve vysi 6.764.000,00 EUR.”

8.5. Page 8 of the Czech translation of the summary - “Proc je tento Prospekt sestavovdn?”

Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Hence, the last

sentence of the paragraph under the heading “Proc je tento Prospekt sestavovdn?” shall be amended and shall
read as follows:

“Za timto ucelem uzavre Emitent nezajisténé smlouvy o zdpujcce se Spolec¢nostmi ve skupiné.”
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9. Amendments and supplements to the translation of the summary of the Prospectus

(French Translation / RESUME)

9.1. Page 2 of the French translation of the summary — “Principales activités de I'Emetteur”

9.1.1. Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Further,
photovoltaic systems may either be mounted on the roof of a building or installed on any other surface area to
be made available by the counterparty of a Contracting Entity or to be purchased by the Contracting Entity for
the purpose of installing a photovoltaic system. Hence, the second sentence in the paragraph under the head-
ing “Principales activités de I'Emetteur” shall be amended and shall read as follows:

“L'Emetteur peut émettre des titres de créance et mettre le produit de ces titres de créance a la disposition
d'autres Sociétés du Groupe (par le biais de contrats de prét) afin qu’il soit utilisé par les Sociétés du Groupe
emprunteuses pour la réalisation de leur objet social respectif.”

9.1.2. The final five sentences in this section under the heading “Principales activités de I'Emetteur” shall be
amended and shall read as follows:

“Aux termes de ces contrats, Sun Contracting AG (ou toute société du groupe Sun Contracting, I' « Entité Con-
tracting ») exploite un systéme photovoltaique a installer soit sur le toit d'un bdtiment, soit sur une autre sur-
face qui sera mise a disposition par la contrepartie de I'Entité Contracting qui sera achetée par I'Entité Contrac-
ting. Les contrats sont généralement conclus pour une durée de 20 ans. L'électricité produite par les systémes
photovoltaiques est vendue au client et/ou distribuée dans le réseau. Dans les deux cas, I’Entité Contracting a
droit a une rémunération en contrepartie de I'énergie qui sera (ou a été) vendue.”

9.2. Page 3 of the French translation of the summary — Risk factor “L’'Emetteur est une start-up.”

The Issuer is highly depending on each of the Group Companies to find success in their respective endeavours.
The most essential company among the Group Companies is Sun Contracting AG. In order to put an emphasis
on the financial gearing of Sun Contracting AG and in consideration of its financial statements for the year, that
ended on 31 December 2020, having been published on 17 September 2021, the final three sentences of the
risk factor under the heading “L'Emetteur est une start-up.“ shall be amended and shall read as follows:

“Selon ses derniers comptes audités et clos au 31 décembre 2020, le passif total de Sun Contracting AG s’éléve
a 58.959.415,90 EUR (27.189.572,40 EUR au 31 décembre 2019), le montant total des dettes s’éléeve a
56.294.584,58 EUR (25.175.890,56 EUR au 31 décembre 2019), tandis que ses capitaux propres s’élévent a
2.664.831,32 EUR (2.013.681,84 EUR au 31 décembre 2019). Son endettement financier, le ratio
dettes/capitaux propres, est trés élevé, c’est pourquoi Sun Contracting AG est plus sensible aux variations du
résultat d'exploitation.”
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9.3. Page 3 of the French translation of the summary — Risk factor “L’Emetteur n’est pas une société opé-
rationnelle. Les préts fournis aux Sociétés du Groupe seront subordonnés.”

Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Hence, the risk
factor “L’Emetteur n’est pas une société opérationnelle. Les préts fournis aux Sociétés du Groupe seront subor-
donnés.” shall be amended and shall read as follows:

“L’Emetteur n’est pas une société opérationnelle

L’Emetteur est une entité ad hoc qui a été constituée dans le but d’émettre des titres de créance, correspondant
a des instruments financiers, des investissements en capital et/ou des investissements. Les fonds destinés a étre
collectés dans le cadre des émissions d’instruments financiers par I'Emetteur seront mis a disposition par
I’Emetteur, sous forme de préts, aux sociétés du Groupe Sun Contracting. Afin d’honorer ses obligations au titre
des Obligations, I'Emetteur dépendra des Sociétés du Groupe emprunteuses, car les intéréts et les rembourse-
ments au titre des Obligations seront payés, dans les faits, sur les flux de trésorerie générés par les Sociétés du
Groupe emprunteuses. Les Investisseurs en Obligations (les « Porteurs d’Obligations ») n’auront aucun droit de
faire exécuter les préts ni aucun droit de recours direct vis-a-vis des Sociétés du Groupe emprunteuses con-
cernant un prét accordé par I’Emetteur auxdites Sociétés du Groupe. Par conséquent, les Porteurs d’Obligations
n’auront aucun droit de créance direct au titre de tout montant impayé a I'encontre d’une Société du Groupe
Sun Contracting. En outre, les Porteurs d’Obligations et les créanciers de I'Emetteur ne pourront pas déclarer
une créance, y compris au titre des intéréts, auprés du tribunal de commerce si Sun Contracting AG ou l'une des
Sociétés du Groupe emprunteuses doit demander 'ouverture d’une procédure collective en cas de cessation des
paiements.

Les obligations au titre de tout prét qui sera accordé a une Société du Groupe emprunteuse sont et seront des
obligations non garanties d'une Société du Groupe emprunteuse.”

9.4. Page 4 of the French translation of the summary — Risk factor “(a) Sun Contracting AG présente un en-
cours d'endettement important.”

The Issuer is highly depending on each of the Group Companies to find success in their respective endeavours.
The most essential company among the Group Companies is Sun Contracting AG. In order to put an emphasis
on the financial gearing of Sun Contracting AG and in consideration of its financial statements for the year, that
ended on 31 December 2020, having been published on 17 September 2021, the risk factor “(a) Sun Contract-
ing AG présente un encours d'endettement important.” shall be amended and shall read as follows:

“En tant que société mére, Sun Contracting AG est la société la plus essentielle au sein du Groupe Sun Contract-
ing qui (i) fournit des services en matiére de production d’électricité de source solaire et de vente de cette élec-
tricité ou (ii) fournit ces services par I'intermédiaire de ses filiales et (iii) acquiert des actions ou des actifs dans
des sociétés qui operent dans le domaine de I'énergie solaire/des énergies renouvelables. Sun Contracting AG
peut également créer, pour un projet spécifique, des entités ad hoc opératrices destinées a exploiter certains
actifs. Au regard de ses derniers comptes audités et clos au 31 décembre 2020, le passif total de Sun Contract-
ing AG s’éléeve a 58.959.415,90 EUR (27.189.572,40 EUR au 31 décembre 2019), le montant total des dettes
s’éleve a 56.294.584,58 EUR (25.175.890,56 EUR au 31 décembre 2019), tandis que ses capitaux propres
s’élevent a 2.664.831,32 EUR (2.013.681,84 EUR au 31 décembre 2019). C’est pourquoi son endettement finan-
cier est trés élevé et Sun Contracting AG est plus sensible aux variations du résultat d'exploitation.

Le commissaire aux comptes a émis des réserves en ce qui concerne les états financiers de Sun Contracting AG
au 31 décembre 2018, au 31 décembre 2019 et au 31 décembre 2020. En ce qui concerne I'exercice clos le 31
décembre 2018, le commissaire aux comptes n'a pas été en mesure d'évaluer le caractére recouvrable des cré-
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ances pour un montant de 1.062.266,78 EUR et le caractére recouvrable des actifs financiers pour un montant
de 8.614.000,00 EUR. En ce qui concerne |'exercice qui s'est terminé le 31 décembre 2019, le commissaire aux
comptes n'a pas été en mesure d'évaluer le caractére recouvrable des actifs financiers pour un montant de
8.614.000,00 EUR. En ce qui concerne 'exercice clos le 31 décembre 2020, le commissaire aux comptes n'a pas
été en mesure d'évaluer le caractére recouvrable des actifs financiers pour un montant de 6.764.000,00 EUR.”

9.5. Page 8 of the French translation of the summary — “Pourquoi ce Prospectus est-il établi ?”

Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Hence, the last
sentence of the paragraph under the heading “Pourquoi ce Prospectus est-il établi ?” shall be amended and
shall read as follows:

“A cet effet, I'Emetteur conclura des conventions de prét non garanti avec les Sociétés du Groupe.”
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10. Amendments and supplements to the translation of the summary of the Prospectus

(Hungarian Translation / A TAJEKOZTATO OSSZEFOGLALOJA)

10.1. Page 2 of the Hungarian translation of the summary — “A Kibocsato fé tevékenységei?”

10.1.1. Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Further,
photovoltaic systems may either be mounted on the roof of a building or installed on any other surface area to
be made available by the counterparty of a Contracting Entity or to be purchased by the Contracting Entity for
the purpose of installing a photovoltaic system. Hence, the second sentence in the paragraph under the head-
ing “A Kibocsdto f6 tevékenységei?” shall be amended and shall read as follows:

“A Kibocsdto hitelinstrumentumokat bocsdthat ki és az azokbdl szarmazo bevételeket (hitelszerz6dések révén)
hozzdférhetévé teheti mds Group Tdrsasdagoknak, hogy a kélcsénvevd Group Tdrsasdgok azokat lizleti céljaikra
haszndlhassdk.”

10.1.2. The final four sentences in this section under the heading “A Kibocsdto fé tevékenységei?” shall be
amended and shall read as follows:

“Az emlitett szerz6dések alapjdn a Sun Contracting AG (vagy barmely mds Sun Contracting Csoporthoz tartozo
tdrsasdg, a ,Szerz6dé Entitds”) kételes fotovoltaikus rendszert mikédtetni, amelyet az éplilet tetején vagy
mds, a Szerzddé6 Entitdssal szerz6d6 fél dltal elérhetévé vagy megvdsdrolhatovd tett feliileten létesitett. A szer-
z6dések futamideje dltaldban 20 éves idészakot jelent. A fotovoltaikus rendszer dltal generdlt elektromossdg
eladdsra keriil az tgyfél részére és/vagy betdpldldsra keriil a hdlozatba. Mindkét esetben a Szerz8d6 Entitds az
eladdsra keriilé (vagy eladott) energia utdn ellenértékre jogosult.”

10.2. Page 3 of the Hungarian translation of the summary — Risk factor “A Kibocsdto egy start-up tdrsasdg.”

The Issuer is highly depending on each of the Group Companies to find success in their respective endeavours.
The most essential company among the Group Companies is Sun Contracting AG. In order to put an emphasis
on the financial gearing of Sun Contracting AG and in consideration of its financial statements for the year, that
ended on 31 December 2020, having been published on 17 September 2021, the final three sentences of the
risk factor under the heading “A Kibocsdto egy start-up tdrsasdg. “ shall be amended and shall read as follows:

“A Sun Contracting AG utolsé, 2020. december 31-i auditadlt pénziigyi beszamoldja szerint a Sun Contracting AG
Osszes kotelezettségeinek értéke 58.959.415,90 eurd (2019-ben 27.189.572,40 eurd), dsszes hiteleinek értéke
56.294.584,58 eurd (2019-ben 25.175.890,56 eurd), mig sajat tékéje 2.664.831,32 eurd (2019-ben
2.013.681,84 eurd) volt. Tehdt tékeerds tdrsasdagrol van szo, amelynek addssdgainak sajat tékéjéhez valo
viszonya nagyon magas, igy a Sun Contracting AG a mikodési nyereségében térténd vdltoztatdsokra
érzékenyebb.”
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10.3. Page 3 of the Hungarian translation of the summary — Risk factor “A Kibocsdté nem miikédé tdrsasdg.
A kdlcsénvevé Group Tdarsasdgoknak nyujtando hitelek aldrendeltek lesznek.”

Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Hence, the risk
factor “A Kibocsdto nem miik6dé tdrsasdg. A kélcsénvevs Group Tdrsasdgoknak nyujtandé hitelek aldrendeltek
lesznek.” shall be amended and shall read as follows:

“A Kibocsdato nem miik6dé tdrsasdg.

A Kibocsdto egy kiilonleges célu entitds, amelyet hitelinstrumentumok, mint pl. pénziigyi eszkézok, tékebe-
fektetések és/vagy befektetések kibocsdtdsdra hoztak létre. Az ilyen eszkbz6knek a Kibocsdto dltal térténd ki-
bocsdtdsdbdl (aldrendelt hitelek révén) bevételeket szereznek a Group Tdrsasdgok. A Kétvények dltal me-
ghatdrozott kételezettségeinek a teljesitése érdekében a Kibocsdto a kélcsénvevd Group Tdrsasdgokra tdmasz-
kodik és fog tamaszkodni, mivel a Kétvények kamatainak és visszavdsdrldsi értékének kifizetése gyakorlatilag a
kélcsénvevé Group Tdrsasdgok dltal generdlt pénzforgalombdl térténik majd. A Kétvények befektetsi
(,Kétvénytulajdonosok”) nem jogosultak és nem lesznek jogosultak a Kibocsdté dltal a Group Tdrsasdgok ré-
szére nydujtott hitelekre tekintettel hitelt felvenni a kélcsénvevd Group Tdrsassagoktol vagy kézvetleniil igényt
érvényesiteni veliik szemben. igy a Kétvénytulajdonosoknak semmilyen hitelekkel kapcsolatos kézvetlen igénye
nem keletkezhet a Sun Contracting Csoport Group Tdrsasdgaival szemben. Tovdbbd a Kétvénytulajdonosok és a
Kibocsdto hitelezGi birésdg elétt sem érvényesithetnek fizetésképtelenségi igényt, ideértve a kamatokkal
kapcsolatos igényeket is, abban az esetben, ha a Sun Contracting AG vagy bdrmely mds kdlcsénvevd Group
Tdrsasdg fizetésképtelenségi eljardst indit.

A kélcsénvevé Group Tdrsasdgnak nyujtando bdrmely hitelb6l eredd kételezettségek a kélcsénvevé Group
Tdrsasdg biztositatlan kételezettségei és a jévében is biztositatlanok maradnak.”

10.4. Page 4 of the Hungarian translation of the summary — Risk factor “(a) A Sun Contracting AG jelentésen
eladésodott.”

The Issuer is highly depending on each of the Group Companies to find success in their respective endeavours.
The most essential company among the Group Companies is Sun Contracting AG. In order to put an emphasis
on the financial gearing of Sun Contracting AG and in consideration of its financial statements for the year, that
ended on 31 December 2020, having been published on 17 September 2021, the risk factor “(a) A Sun Con-
tracting AG jelentGsen eladdsodott.” shall be amended and shall read as follows:

“Anyatdrsasdgként a Sun Contracting AG a Sun Contracting Csoport legfontosabb tdrsasdga, amely (i) napen-
ergia generdldssal és az abbdl kinyerheté elektromossdg eladdsdval kapcsolatos szolgdltatdsokat nyujt, (ii) az
emlitett szolgdltatdsokat lednyvdllalatain keresztiil nyujtja, és (iii) részvényeket vdsdrol olyan tdrsasagokban,
vagy eszkézbket vdsdrol olyan tdrsasdgoktol, amelyek a nap-/megujuld energia teriiletén miikédnek. A Sun
Contracting AG kiilénleges célu entitdsokat hozhat létre abbdl a célbdl, hogy projektalapon bizonyos eszkézdket
mikddtessenek. A Sun Contracting AG utolsd, 2020. december 31-i auditdlt pénziigyi beszamoldja szerint a Sun
Contracting AG 0sszes kotelezettségeinek értéke 58.959.415,90 eurd (2019-ben 27.189.572,40 eurd), Gsszes
hiteleinek értéke 56.294.584,58 eurd (2019-ben 25.175.890,56 eurd), mig sajdt tékéje 2.664.831,32 eurd (2019-
ben 2.013.681,84 eurd) volt. Tehdt tékeerds tdrsasdgrol van szo, igy a Sun Contracting AG a miikédési
nyereségében térténd vdltoztatdsokra érzékenyebb.

A megbizott kényvvizsgdléo mindsitett kényvvizsgdldi véleményeket adott ki a Sun Contracting AG pénziigyi
beszdmoldival kapcsolatosan 2018. december 311-ével, 2019. december 31-ével és 2020. december 31-ével
bezarélag. A 2018. december 31-ével végzGds pénziigyi év tekintetében a kényvvizsgdalé nem tudta
megvizsgdlni a koévetelések behajthatosdgat 1.062.266,78 eurd Gsszegben és a pénzigyi eszkdzok
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behajthatdsdgdt 8.614.000,00 eurd Gsszegben. A 2019. december 31-ével végz8dd pénziigyi év tekintetében a
kényvvizsgdlé nem tudta megvizsgdlni a pénziigyi eszk6z6k behajthatésdgdt 8.614.000,00 eurd 6sszegben. A
2020. december 31-ével végz8dé pénziigyi év tekintetében a kényvvizsgdlé nem tudta megvizsgdlni a pénziigyi
eszkézok behajthatésdgadt 6.764.000,00 eurd ésszegben.”

10.5. Page 9 of the Hungarian translation of the summary — “Miért késziilt ez a Tdjékoztato?”

Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Hence, the last
sentence of the paragraph under the heading “Miért késziilt ez a Tdjékoztato?” shall be amended and shall
read as follows:

“E célbdl a Kibocsdto biztositatlan hitelszerz6déseket két a Group Tdrsasdgokkal.”
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11. Amendments and supplements to the translation of the summary of the Prospectus

(Italian Translation / Nota di sintesi del prospetto)

11.1. Page 2 of the Italian translation of the summary — “Principali Attivita dell’Emittente?”

11.1.1. Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Further,
photovoltaic systems may either be mounted on the roof of a building or installed on any other surface area to
be made available by the counterparty of a Contracting Entity or to be purchased by the Contracting Entity for
the purpose of installing a photovoltaic system. Hence, the second sentence in the paragraph under the head-
ing “Principali Attivita dell’Emittente?” shall be amended and shall read as follows:

“L'Emittente puo emettere strumenti di debito e mettere i relativi proventi a disposizione di altre Societa del
Gruppo (tramite contratti di finanziamento) per essere utilizzati da tali Societa mutuatarie del Gruppo per i loro
rispettivi scopi aziendali.”

11.1.2. The final five sentences in this section under the heading “Principali Attivita dell’Emittente?“ shall be
amended and shall read as follows:

“In base a tali contratti, Sun Contracting AG (o qualsiasi societa del Gruppo Sun Contracting, |"'Entita Con-
traente") gestisce un impianto fotovoltaico da installare su un tetto di un edificio o su un'altra superficie che
deve essere messa a disposizione dalla controparte dell'Entita Contraente o che deve essere acquistata dall'En-
tita Contraente. | contratti vengono solitamente stipulati per una durata di 20 anni. L'elettricita prodotta me-
diante gli impianti fotovoltaici viene venduta al cliente e/o immessa nella rete. In entrambi i casi, I'Entita Con-
traente ha diritto a una remunerazione in considerazione dell'energia da vendere o che é stata venduta.”

11.2. Page 2 of the Italian translation of the summary — Risk factor “L'Emittente € una start-up.”

The Issuer is highly depending on each of the Group Companies to find success in their respective endeavours.
The most essential company among the Group Companies is Sun Contracting AG. In order to put an emphasis
on the financial gearing of Sun Contracting AG and in consideration of its financial statements for the year, that
ended on 31 December 2020, having been published on 17 September 2021, the final three sentences of the
risk factor under the heading “L'Emittente é una start-up.” shall be amended and shall read as follows:

“Secondo il suo ultimo bilancio revisionato al 31 dicembre 2020, le passivita totali di Sun Contracting AG am-
montano a 58.959.415,90 EURO (2019: 27.189.572,40 EURO), i debiti totali ammontano a 56.294.584,58 EURO
(2019: 25.175.890,56 EURO), mentre il patrimonio netto ammonta a 2.664.831,32 EURO (2019: 2.013.681,84
EURO,). Il suo rapporto di indebitamento finanziario, il rapporto tra debito e patrimonio netto, & molto elevato;
di conseguenza, Sun Contracting AG é pili sensibile alle variazioni dell'utile operativo.”
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11.3. Page 3 of the Italian translation of the summary — Risk factor “L'Emittente non é una societa operativa.
I finanziamenti da fornire alle Societa del Gruppo mutuatarie saranno subordinati.”

Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Hence, the risk
factor “L'Emittente non € una societa operativa. | finanziamenti da fornire alle Societa del Gruppo mutuatarie
saranno subordinati.” shall be amended and shall read as follows:

“L'Emittente non & una societa operativa.

L'Emittente é una societa a scopo scpeciale (special purpose entity), costituita per emettere strumenti di debito,
quali strumenti finanziari, investimenti di capitale e/o investimenti. | proventi da raccogliere nel corso di tali
emissioni saranno forniti dall'Emittente (tramite finanziamenti) a societa del Gruppo Sun Contracting. Al fine di
adempiere ai propri impegni ai sensi delle Obbligazioni, I'Emittente fara affidamento sulle Societa mutuatarie
del Gruppo, in quanto i pagamenti relativi agli interessi e ai rimborsi delle Obbligazioni saranno pagati effetti-
vamente dai flussi di cassa che saranno generati dalle Societa mutuatarie del Gruppo. Gli investitori in Obbliga-
zZioni ("Obbligazionisti") non avranno alcun diritto di escussione con riferimento ai prestiti o di rivalsa diretta
avverso le Societa mutuatarie del Gruppo in relazione a qualsiasi prestito concesso dall'Emittente alle Societa
del Gruppo. Pertanto, gli Obbligazionisti non avranno alcuna pretesa diretta con riferimento a tale importo in
sospeso nei confronti di alcuna Societa del Gruppo Sun Contracting. Inoltre, gli Obbligazionisti e i creditori
dell'Emittente non possono presentare un reclamo, anche per gli interessi, presso il tribunale fallimentare se
Sun Contracting AG o una qualsiasi delle Societa mutuatarie del Gruppo deve presentare istanza di insolvenza.
Le obbligazioni ai sensi di qualsiasi prestito da fornire a una Societa mutuataria del Gruppo sono e saranno ob-
bligazioni non garantite di una Societa mutuataria del Gruppo.”

11.4. Page 4 of the Italian translation of the summary — Risk factor “(a) Sun Contracting AG ha un significa-
tivo indebitamento in essere.”

The Issuer is highly depending on each of the Group Companies to find success in their respective endeavours.
The most essential company among the Group Companies is Sun Contracting AG. In order to put an emphasis
on the financial gearing of Sun Contracting AG and in consideration of its financial statements for the year, that
ended on 31 December 2020, having been published on 17 September 2021, the risk factor “(a) Sun Contract-
ing AG ha un significativo indebitamento in essere.” shall be amended and shall read as follows:

“In qualita di societa capogruppo, Sun Contracting AG é la societa piu importante all'interno del Gruppo Sun
Contracting, che (i) fornisce servizi relativi alla produzione di energia solare e alla vendita di tale elettricita o (ii)
fornisce tali servizi attraverso le sue controllate e (iii) acquisisce quote o asset di societa che operano nel settore
dell'energia solare/rinnovabile. Sun Contracting AG pud anche costituire delle societa veicolo (special purpose
entity) allo scopo di gestire determinate attivita su base progettuale. Secondo il suo ultimo bilancio revisionato
al 31 dicembre 2020, le passivita totali di Sun Contracting AG ammontano a 58.959.415,90 EURO (2019:
27.189.572,40 EURO), i debiti totali ammontano a 56.294.584,58 EURO (2019: 25.175.890,56 EURO), mentre il
patrimonio netto ammonta a 2.664.831,32 EURO (2019: 2.013.681,84 EURO). Pertanto, il suo rapporto di inde-
bitamento finanziario & molto elevato e Sun Contracting AG é piu sensibile alle variazioni dell'utile operativo.

Il revisore legale ha emesso pareri di revisione con riserva in merito al bilancio di Sun Contracting AG al 31 di-
cembre 2018, al 31 dicembre 2019 e al 31 dicembre 2020. Per quanto riguarda I'esercizio chiuso al 31 dicembre
2018, il revisore legale non e stato in grado di valutare I'esigibilita dei crediti per un importo di EURO
1.062.266,78 e la recuperabilita delle attivita finanziarie per un importo di EURO 8.614.000,00. Rispetto all'e-
sercizio chiuso al 31 dicembre 2019, il revisore legale non é stato in grado di valutare la recuperabilita delle
attivita finanziarie per un importo di EURO 8.614.000,00. Per I'esercizio chiuso al 31 dicembre 2020, il revisore
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legale non ha potuto valutare la recuperabilita delle attivita finanziarie per un importo pari a EURO
6.764.000,00.”

11.5. Page 7 of the Italian translation of the summary — “Perché viene prodotto il presente Prospetto?”

Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Hence, the last
sentence of the paragraph under the heading “Perché viene prodotto il presente Prospetto?” shall be amended
and shall read as follows:

“A tal fine I'Emittente stipulera contratti di finanziamento non garantiti con le Societa del Gruppo.“
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12. Amendments and supplements to the translation of the summary of the Prospectus

(Polish Translation / Podsumowanie prospektu)

12.1. Page 2 of the Polish translation of the summary — “Podstawowa dziatalnos¢ Emitenta”

12.1.1. Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Further,
photovoltaic systems may either be mounted on the roof of a building or installed on any other surface area to
be made available by the counterparty of a Contracting Entity or to be purchased by the Contracting Entity for
the purpose of installing a photovoltaic system. Hence, the second sentence in the paragraph under the head-
ing “Podstawowa dziatalnos¢ Emitenta” shall be amended and shall read as follows:

“Emitent moze emitowac instrumenty dtuzne i udostepniac srodki finansowe uzyskane z tego tytutu innym
Spotkom z Grupy (w formie pozyczek udzielanych na podstawie umow pozyczek ) w celu realizacji przez te
Spotki celow korporacyjnych.”

12.1.2. The final five sentences in this section under the heading “Podstawowa dziatalnos¢ Emitenta” shall be
amended and shall read as follows:

,Zgodnie z tymi umowami Sun Contracting AG (lub jakakolwiek spdtka z Grupy Sun Contracting, zwana dalej
"Zamawiajgcym") eksploatuje instalacje fotowoltaiczng, ktéra zostanie zainstalowana na dachu budynku lub
innej powierzchni udostepnionej przez kontrahenta Zamawiajgcego lub zakupionej przez Zamawiajgcego.
Umowy sq zazwyczaj zawierane na okres 20 lat. Prgd wytworzony przy wykorzystaniu instalacji fotowoltaicznej
jest sprzedawany klientowi i/lub wprowadzany do sieci energetycznej. W kazdym przypadku Zamawiajgcemu
przystuguje wynagrodzenie za energie, ktora zostanie (lub zostata) sprzedana.”

12.2. Page 3 of the Polish translation of the summary — Risk factor “Emitent to start-up”

The Issuer is highly depending on each of the Group Companies to find success in their respective endeavours.
The most essential company among the Group Companies is Sun Contracting AG. In order to put an emphasis
on the financial gearing of Sun Contracting AG and in consideration of its financial statements for the year, that
ended on 31 December 2020, having been published on 17 September 2021, the final three sentences of the
risk factor under the heading “Emitent to start-up“ shall be amended and shall read as follows:

“Zgodnie z najnowszym zbadanym sprawozdaniem finansowym Sun Contracting AG sporzqdzonym na dzier 31
grudnia 2020 r., pasywa razem wyniosty 58.959.415,90 EUR (27.189.572,40 EUR w 2019 r.), zobowigzania
56.294.584,58 EUR (25.175.890,56 EUR w 2019 r.), a kapitat wtasny 2.664.831,32 EUR (2.013.681,84 EUR w
2019 r.). W zwigzku z powyzszym wskaznik ogdlnego zadtuzenia finansowego jest bardzo wysoki, co czyni Sun
Contracting AG bardziej wrazliwg na zmiany w zakresie zysku operacyjnego.”
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12.3. Page 3 of the Polish translation of the summary — Risk factor “Emitent nie jest spétkqg operacyjng.
Pozyczki udzielane Spétkom z Grupy bedq pozyczkami podporzqgdkowanymi.”

Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Hence, the risk
factor “Emitent nie jest spotkq operacyjng. Pozyczki udzielane Spotkom z Grupy bedq pozyczkami pod-
porzgdkowanymi.” shall be amended and shall read as follows:

“Emitent nie jest spotkq operacyjng.

Emitent jest spotkq specjalnego przeznaczenia, ktdra zostata utworzona w celu emisji instrumentdéw dtuznych,
takich jak instrumenty finansowe, dokonywania inwestycji kapitatowych i/lub innych Inwestycji. Srodki
uzyskane z powyzszych emisji bedq udostepnianie (w formie pozyczek) spotkom z Grupy Sun Contracting.
Nalezyte wypetnianie przez Emitenta zobowiqgzan z tytutu Obligacji bedzie uzaleznione od Spdtek z Grupy
bedgcych pozyczkobiorcami, poniewaz ptatnosci z tytutu odsetek i wykup Obligacji bedq dokonywane z
przeptywow pienieznych generowanych przez Spotki z Grupy jako pozyczkobiorcow. Inwestorzy nabywajgcy
Obligacje ("Obligatariusze”) nie bedq mieli tytutu prawnego do egzekwowania sptaty pozyczek ani nie bedq
mieli bezposredniego regresu do Spdtek z Grupy w zwiqzku z jakimikolwiek pozyczkami udzielonymi przez
Emitenta Spdtkom z Grupy. Wobec powyZiszego Obligatariuszom nie bedzie przystugiwato zadne bezposrednie
roszczenie o zaptfate zalegtych kwot wobec jakiejkolwiek spotki z Grupy Sun Contracting. Ponadto
Obligatariusze i wierzyciele Emitenta nie bedq mogli zgtasza¢ wierzytelnosci, w tym wierzytelnosci o zaptate
odsetek, w postepowaniu upadtosciowym, jesli Sun Contracting AG lub ktdrakolwiek Spotka z Grupy bedgca
pozZyczkobiorcq bedzie musiata ztozy¢ wniosek o ogtoszenie upadtosci.

Zobowigzania z tytutu pozyczek udzielonych Spdtkom z Grupy sq i pozostanq niezabezpieczonymi
zobowigzaniami Spotek z Grupy.”

12.4. Page 4 of the Polish translation of the summary — Risk factor “(a) Sun Contracting AG posiada znaczne
zadfuzenie.”

The Issuer is highly depending on each of the Group Companies to find success in their respective endeavours.
The most essential company among the Group Companies is Sun Contracting AG. In order to put an emphasis
on the financial gearing of Sun Contracting AG and in consideration of its financial statements for the year, that
ended on 31 December 2020, having been published on 17 September 2021, the risk factor “(a) Sun Contract-
ing AG posiada znaczne zadtuzenie.” shall be amended and shall read as follows:

“Sun Contracting AG jako spétka matka jest najwazniejszq spotkqg w Grupie Sun Contracting, ktéra (i) Swiadczy
ustugi w zakresie produkcji prgdu pozyskiwanego z energii stonecznej i sprzedazy tego prqgdu oraz (ii) Swiadczy
takie ustugi za posrednictwem swoich spoétek zaleznych oraz (iii) nabywa udziaty w spétkach dziatajgcych w
branzy energii stonecznej/odnawialnej oraz aktywa od takich spétek. Ponadto, Sun Contracting AG moze
tworzyc spotki celowe w celu realizacji projektow polegajgcych na zarzgdzaniu okreslonymi aktywami. Zgodnie
z najnowszym zbadanym sprawozdaniem finansowym Sun Contracting AG sporzqdzonym na dzieri 31 grudnia
2020 r., pasywa razem wyniosty 58.959.415,90 EUR (27.189.572,40 EUR w 2019 r.), zobowigzania
56.294.584,58 EUR (25.175.890,56 EUR w 2019 r.), a kapitat wtasny 2.664.831,32 EUR (2.013.681,84 EUR w
2019 r.). W zwigzku z powyzszym wskaznik ogdlnego zadtuzenia finansowego Sun Contracting AG jest bardzo
wysoki, co czyni Sun Contracting AG bardziej wrazliwg na zmiany w zakresie zysku operacyjnego.

Biegty rewident wydat opinie z zastrzezeniami do sprawozdar finansowych Sun Contracting AG sporzqdzonych
na dzien 31 grudnia 2018 r., 31 grudnia 2019 r. oraz 31 grudnia 2020 r. W przypadku sprawozdania
finansowego sporzgdzonego na dzien 31 grudnia 2018 r. audytor nie byt w stanie ocenic sciggalnosci naleznosci
w wysokosci 1.062.266,78 EUR oraz odzyskiwalnosci aktywdw finansowych w wysokosci 8.614.000,00 EUR. W
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przypadku sprawozdania finansowego sporzqdzonego na dzieri 31 grudnia 2019 r. audytor nie byt w stanie
ocenic¢ odzyskiwalnosci aktywdéw finansowych w wysokosci 8.614.000,00 EUR. W przypadku sprawozdania
finansowego sporzqdzonego na dzienn 31 grudnia 2020 r. audytor nie byt w stanie oceni¢ odzyskiwalnosci
aktywow finansowych w wysokosci 6.764.000,00 EUR.”

12.5. Page 8 of the Polish translation of the summary — “Dlaczego powstaf ten Prospekt?”

Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Hence, the last

sentence of the paragraph under the heading “Dlaczego powstat ten Prospekt?” shall be amended and shall
read as follows:

"W tym celu Emitent zawrze ze Spdtkami z Grupy niezabezpieczone umowy pozyczek.”
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13. Amendments and supplements to the translation of the summary of the Prospectus

(Romanian Translation / Rezumatul prospectului)

13.1. Page 2 of the Romanian translation of the summary — “Care sunt principalele activitdti ale Emiten-
tului?”

13.1.1. Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Further,
photovoltaic systems may either be mounted on the roof of a building or installed on any other surface area to
be made available by the counterparty of a Contracting Entity or to be purchased by the Contracting Entity for
the purpose of installing a photovoltaic system. Hence, the second sentence in the paragraph under the head-
ing “Care sunt principalele activitdti ale Emitentului?” shall be amended and shall read as follows:

“Emitentul poate emite titluri de creantd si poate realiza cdstiguri din acestea, care sunt la dispozitia celorlalte
Societdti din Grup (prin intermediul contractelor de imprumut) care le pot folosi pentru realizarea obiectelor lor
de activitate.”

13.1.2. The final five sentences in this section under the heading “Care sunt principalele activitati ale Emiten-
tului?” shall be amended and shall read as follows:

»Conform acestor contracte, Sun Contracting AG (sau orice alta societate din Grupul Sun Contracting, denu-
mita , Entitatea Contractanta”) va opera un sistem fotovoltaic care va fi instalat fie pe un acoperis, fie pe o alta
suprafata care va fi pusa la dispozitie de catre partea contractanta catre Entitatea Contractanta sau care va fi
cumparata de catre Entitatea Contractanta. Contractele sunt de obicei incheiate pentru o durata de 20 de ani.
Energia electricd generatd cu ajutorul unui sistem fotovoltaic fie se vinde cdtre client, fie este introdusd in
retea. In ambele cazuri, o Entitate Contractanta are dreptul la o remuneratie in schimbul energiei electrice care
urmeazd a fi (sau a fost) vandutd.”

13.2. Page 2 of the Romanian translation of the summary — Risk factor “Emitentul este o societate start-up.”

The Issuer is highly depending on each of the Group Companies to find success in their respective endeavours.
The most essential company among the Group Companies is Sun Contracting AG. In order to put an emphasis
on the financial gearing of Sun Contracting AG and in consideration of its financial statements for the year, that
ended on 31 December 2020, having been published on 17 September 2021, the final three sentences of the
risk factor under the heading “Emitentul este o societate start-up.“ shall be amended and shall read as follows:

“In conformitate cu ultimele situatii financiare pe anul financiar incheiat la 31 decembrie 2020, totalul pasivelor
Sun Contracting AG se ridica la 58.959.415,90 EUR (2019: 27.189.572,40 EUR), iar totalul datoriilor sale este de
56.294.584,58 EUR (2019 : 25.175.890,56 EUR), in timp ce capitalurile proprii ale acesteia erau in valoare de
2.664.831,32 EUR (2019: 2.013.681,84 EUR). Asadar, gradul sdu de indatorare financiard, raportul datorii —
capitaluri proprii, este foarte mare; si, prin urmare, Sun Contracting AG este mai sensibil la modificdrile
profitului din exploatare.”
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13.3. Page 3 of the Romanian translation of the summary — Risk factor “Emitentul nu este o societate de ex-
ploatare. Imprumuturile care vor fi acordate Societatilor imprumutate din Grup vor fi subordonate.”

Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Hence, the risk
factor “Emitentul nu este o societate de exploatare. Imprumuturile care vor fi acordate Societatilor imprumu-
tate din Grup vor fi subordonate.” shall be amended and shall read as follows:

“Emitentul nu este o societate de exploatare.

Emitentul este o entitate cu scop special, infiintatd pentru a emite titluri de creantd, de tipul instrumentelor
financiare, investitiilor de capital si/sau al investitiilor. Veniturile care vor fi incasate din aceste emiteri vor fi
oferite de Emitent (prin imprumuturi) societdtilor din Grupul Sun Contracting. Pentru a-si onora obligatiile
aferente Obligatiunilor, Emitentul se va baza pe Societdtile imprumutate din Grup, deoarece pldtile aferente
dobdnzilor si pldtile de rascumpdrare aferente Obligatiunilor se vor pldti efectiv din fluxul de numerar care va fi
generat de Societdtile imprumutate din Grup. Investitorii in Obligatiuni (,Obligatarii”) nu vor avea niciun drept
de executare a imprumuturilor sau de actiune directd impotriva Societdtilor imprumutate din Grup cu privire la
niciunul dintre imprumuturile acordate de Emitent Societdtilor din Grup. Asadar, Obligatarii nu vor avea niciun
fel de pretentie directd cu privire la soldul respectiv fatd de Societatea din cadrul Grupului Sun Contracting. Mai
mult, Obligatarii si creditorii Emitentului nu pot adresa niciun fel de pretentie, inclusiv pentru dobéndd, cdtre
instanta de insolventd, dacd Sun Contracting AG sau oricare dintre Societdtile din Grup imprumutate sunt
nevoite sd intre in insolventd.

Obligatiile derivand din orice imprumut acordat Societatilor imprumutate din Grup sunt si vor fi obligatii
negarantate ale Societatii imprumutate din Grup.”

13.4. Page 4 of the Romanian translation of the summary — Risk factor “(a) Sun Contracting AG are un grad
mare de indatorare.”

The Issuer is highly depending on each of the Group Companies to find success in their respective endeavours.
The most essential company among the Group Companies is Sun Contracting AG. In order to put an emphasis
on the financial gearing of Sun Contracting AG and in consideration of its financial statements for the year, that
ended on 31 December 2020, having been published on 17 September 2021, the risk factor “(a) Sun Contract-
ing AG are un grad mare de indatorare.” shall be amended and shall read as follows:

“In calitate de companie mamd, Sun Contracting AG este cea mai importantd societate din cadrul Grupului Sun
Contracting, care (i) furnizeazd servicii legate de generarea energiei solare si vinzarea energiei electrice sau (ii)
furnizeazd astfel de servicii prin intermediul sucursalelor sale si (iii) achizitioneazd actiuni in cadrul societdtilor,
care activeazd in domeniul energiei solare/regenerabile. De asemenea, Sun Contracting AG poate infiinta en-
titdti cu scop special in vederea exploatdrii anumitor active pe bazd de proiect. In conformitate cu ultimele sale
situatii financiare auditate pe anul financiar incheiat la 31 decembrie 2020, totalul pasivelor Sun Contracting
AG se ridica la la 58.959.415,90 EUR (2019: 27.189.572,40 EUR), iar totalul datoriilor sale este de
56.294.584,58 EUR (2019 : 25.175.890,56 EUR), in timp ce capitalurile proprii ale acesteia erau in valoare de
2.664.831,32 EUR (2019: 2.013.681,84 EUR). Asadar, gradul sdu de indatorare financiard este foarte mare si,
prin urmare, Sun Contracting AG este mai sensibil la modificdrile profitului din exploatare.

Auditorul statutar a emis o opinie calificata cu privire la situatiile financiare ale Sun Contracting AG la data de
31 decembrie 2018, 31 decembrie 2019, 31 decembrie 2020. Cu privire la anul financiar incheiat la 31 decem-
brie 2018, auditorul nu a putut sa evalueze gradul de recuperare a creantelor in suma de 1.062.266,78 EUR si
sa stabileasca gradul de recuperare al activelor financiare in suma de 8.614.000,00 EUR. Cu privire la anul fi-
nanciar incheiat la 31 decembrie 2019, auditorul nu a putut sa stabileasca gradul de recuperare al activelor
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financiare in suma de 8.614.000,00 EUR. Cu privire la anul financiar incheiat la 31 decembrie 2020, auditorul nu
a putut sa stabileasca gradul de recuperare al activelor financiare in suma de 6.764.000,00 EUR.”

13.5. Page 8 of the Romanian translation of the summary — “De ce s-a realizat prezentul Prospect?”

Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Hence, the last

sentence of the paragraph under the heading “De ce s-a realizat prezentul Prospect?” shall be amended and
shall read as follows:

“In acest scop, Emitentul va incheia contracte de imprumut negarantate cu Societdtile din Grup.”
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14. Amendments and supplements to the translation of the summary of the Prospectus

(Slovakian transaltion / Suhrn prospektu)

14.1. Page 2 of the Slovakian translation of the summary — “Hlavné cinnosti Emitenta?”

14.1.1. Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Further,
photovoltaic systems may either be mounted on the roof of a building or installed on any other surface area to
be made available by the counterparty of a Contracting Entity or to be purchased by the Contracting Entity for
the purpose of installing a photovoltaic system. Hence, the second sentence in the paragraph under the head-
ing “Hlavné Cinnosti Emitenta?” shall be amended and shall read as follows:

"Emitent méZe vyddvat dlhové ndstroje a vynosy z nich poskytovat Spolo¢nostiam skupiny (prostrednictvom
uverov), ktoré tieto Spolocnosti skupiny, ktoré si poZiciavaju, pouZiju na svoje prislusné obchodné ucely."

14.1.2. The final five sentences in this section under the heading “Hlavné &innosti Emitenta?” shall be amend-
ed and shall read as follows:

"Na zdklade tychto zmliv bude spolocnost Sun Contracting AG (alebo ktordkolvek spolocnost Skupiny Sun
Contracting, dalej len "Zmluvny subjekt") prevddzkovat fotovoltaicky systém, ktory bude nainstalovany bud na
streche budovy, alebo na inej ploche, ktoru poskytne protistrana Zmluvného subjektu alebo ktoru Zmluvny
subjekt zakupi. Zmluvy sa zvycajne uzatvdraju na obdobie 20 rokov. Elektrickd energia, ktord sa vyrdba
pomocou fotovoltaickych systémov, sa preddva zdkaznikovi a/alebo sa doddva do siete. V kazdom pripade md
Zmluvny subjekt ndrok na odmenu za energiu, ktord sa mad predat (alebo bola predand).”

14.2. Page 2 of the Slovakian translation of the summary — Risk factor “Emitent je startup-ovd spoloénost.”

The Issuer is highly depending on each of the Group Companies to find success in their respective endeavours.
The most essential company among the Group Companies is Sun Contracting AG. In order to put an emphasis
on the financial gearing of Sun Contracting AG and in consideration of its financial statements for the year, that
ended on 31 December 2020, having been published on 17 September 2021, the final three sentences of the
risk factor under the heading “Emitent je startup-ovd spolocnost.” shall be amended and shall read as follows:

“Podla poslednej auditovanej uctovnej zavierky k 31.12.2020 predstavuju celkové zavézky spoloc¢nosti Sun Con-
tracting AG 58 959 415,90 EUR (2019: 27 189 572,40 EUR), celkové dlhy 56 294 584,58 EUR (2019: 25 175
890,56 EUR), zatial ¢o viastné imanie predstavuje 2 664 831,32 EUR (2019: 2 013 681,84 EUR). Jej financna
zadlZenost, pomer dlhu k vlastnému imaniu, je velmi vysokd, preto je spolocnost Sun Contracting AG citlivejSia
na zmeny prevddzkového zisku.”
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14.3. Page 3 of the Slovakian translation of the summary — Risk factor “Emitent nie je prevddzkovou
spoloénostou. Uvery, ktoré sa maju poskytnit poZiciavajicim si Spoloénostiam skupiny, budu podriadené.”

Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Hence, the risk
factor “Emitent nie je prevddzkovou spolocnostou. Uvery, ktoré sa maju poskytnut poZiciavajicim si
Spolocnostiam skupiny, budu podriadené.” shall be amended and shall read as follows:

“Emitent nie je prevddzkovou spoloénostou

Emitent je ucelovo zaloZend spolocnost, ktord je zriadend na vyddvanie dlhovych ndstrojov, ako su financné
ndstroje, kapitdlové investicie a/alebo investicie. Vynosy, ktoré sa maju ziskat v priebehu takychto emisii
poskytne Emitent (prostrednictvom uverov) spolocnostiam Skupiny Sun Contracting. Aby mohol Emitent spinit
svoje zdvdzky vyplyvajuce z Dlhopisov, je a bude odkdzany na poZiCiavajuce si Spolocnosti skupiny, pretoZe
platby tykajtce sa urokov a splatok pri splateni Dlhopisov budu uhrddzané z periaZnych tokov a obratov, ktoré
budu generovat Spolocnosti skupiny, ktoré si poZiciavaju. Investori do Dlhopisov ("Madjitelia dlhopisov") nie st a
nebudu oprdvneni vymdadhat uvery alebo mat priamy akykolvek regresny ndrok voci poZiCiavajucim si
Spolocnostiam skupiny v suvislosti s akymikolvek tvermi, ktoré boli poskytnuté Emitentom Spolocnostiam
skupiny. Majitelia dlhopisov tak nebudu mat priamy ndrok na takuto nesplatend sumu voci Ziadnej zo
spoloc¢nosti Skupiny Sun Contracting. Majitelia dlhopisov a veritelia Emitenta navyse nebudu méct podat
prihldsku pohladdvky, vrdtane trokov, na konkurznom sude, ak Sun Contracting AG alebo ktordkolvek
z pozic¢iavajucich si Spolocnosti skupiny bude musiet podat ndvrh na vyhldsenie konkurzu.

Zavazky z akéhokolvek uveru, ktory bude poskytnuty Spolocnosti skupiny, ktord si poZi¢iava, su a budu nez-
abezpecenymi zdvdzkami taketjo Spolocnosti skupiny.”

14.4. Page 3 of the Slovakian translation of the summary — Risk factor “(a) Spolo¢nost Sun Contracting AG
md vyznamnu nesplatenu zadlZenost,”

The Issuer is highly depending on each of the Group Companies to find success in their respective endeavours.
The most essential company among the Group Companies is Sun Contracting AG. In order to put an emphasis
on the financial gearing of Sun Contracting AG and in consideration of its financial statements for the year, that
ended on 31 December 2020, having been published on 17 September 2021, the risk factor “(a) Spolocnost Sun
Contracting AG md vyznamnu nesplatenu zadlZenost.” shall be amended and shall read as follows:

“Spolocnost Sun Contracting AG ako materskd spolocnost je najdéleZitejSou spolocnostou v ramci skupiny Sun
Contracting, ktorda (i) poskytuje sluzby v oblasti vyroby soldrnej energie a predaja tejto energie alebo (ii) posky-
tuje takéto sluzby prostrednictvom svojich dcérskych spolocnosti a (iii) nadobuda podiely/majetkovu ucast v
spolo¢nostiach, ktoré pdsobia v oblasti soldrnej/obnovitelnej energie. Spolocnost Sun Contracting AG méZe tieZ
zalozZit ucelové subjekty (projektové spolocnosti), ktorych uloha spociva v prevadzkovani urcitych aktiv na zd-
klade réznych projektov. Podla poslednej auditovanej uctovnej zdvierky k 31.12.2020 predstavovali celkové
zdavdzky spolocnosti Sun Contracting AG 58 959 415,90 EUR (2019: 27 189 572,40 EUR) — celkové dlhy vo vyske
56 294 584,58 EUR (2019: 25 175 890,56 EUR), zatial ¢o jej vlastné imanie bolo vo vyske 2 664 831,32 EUR
(2019: 2 013 681,84 EUR). Z uvedeného dévodu je financnd zadlZenost spolocnosti Sun Contracting AG velmi
vysokd a tato spolocnost je tak citlivejSia na zmeny prevddzkového zisku.

Statutdrny auditor vydal vyrok s vyhradou k uctovnym zdvierkam Sun Contracting AG zostavenym k 31.12.2018,
k 31.12.2019 a k 31.12.2020. Pokial ide o uctovné obdobie, ktoré sa skoncilo 31.12.2018, auditor nebol schopny
jednoznacne posudit vymdhatelnost financnych aktiv vo vyske 1 062 266,78 EUR a ndvratnost financnych pros-
triedkov vo vyske 8 614 000,00 EUR. Pokial ide o uctovné obdobie, ktoré sa skoncilo 31.12.2019, statutdrny
auditor nebol schopny posudit ndvratnost financnych aktiv vo vyske 8 614 000,00 EUR. Pokial ide o uctovné
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obdobie, ktoré sa skoncilo 31.12.2020, statutdrny auditor nebol schopny posudit ndvratnost financnych aktiv vo
vyske 6 764 000,00 EUR.”

14.5. Page 7 of the Slovakian translation of the summary — “Preco sa tento Prospekt vypracuva?”

Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Hence, the last
sentence of the paragraph under the heading “Preco sa tento Prospekt vypracuva?” shall be amended and
shall read as follows:

“Na tieto ucely uzavrie Emitent so Spolocnostami skupiny nezabezpecené zmluvy o péZicke.”
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15. Amendments and supplements to the translation of the summary of the Prospectus

(Slovenian Translation / Povzetek prospekta)

15.1. Page 2 of the Slovenian translation of the summary — “Glavne dejavnosti Izdajatelja?”

15.1.1. Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Further,
photovoltaic systems may either be mounted on the roof of a building or installed on any other surface area to
be made available by the counterparty of a Contracting Entity or to be purchased by the Contracting Entity for
the purpose of installing a photovoltaic system. Hence, the second sentence in the paragraph under the head-
ing “Glavne dejavnosti Izdajatelja?” shall be amended and shall read as follows:

“Izdajatelj lahko izdaja dolzniske instrumente in iz tega naslova ustvarja prihodke, ki so na razpolago drugim
Druzbam v skupini (preko posojilnih pogodb), ki jih take DruZbe v skupini, ki se zadolZujejo, uporabljajo za
njihove splosne korporativne namene.”

15.1.2. The final five sentences in this section under the heading “Glavne dejavnosti Izdajatelja?” shall be
amended and shall read as follows:

“V skladu s taksnimi sporazumi Sun Contracting AG (ali katero koli podjetje Skupine Sun Contracting,
»Narocnik«) upravlja fotovoltaicni sistem, ki ga je treba namestiti na streho stavbe ali drugo povrsino, ki ga da
na razpolago nasprotna stranka Narocnika ali bi ga kupil Narocnik. Pogodbe se obic¢ajno sklepajo za obdobje 20
let. Elektricna energija, ki se proizvaja s fotovoltaic¢nimi sistemi, se proda stranki in/ali uporabi za napajanje
omreZja. V obeh primerih je Narocnik upravicen do placila glede na energijo, ki se prodaja (ali je bila prodana).”

15.2. Page 3 of the Slovenian translation of the summary — Risk factor “Izdajatelj je zagonsko (start-up)
podjetje.”

The Issuer is highly depending on each of the Group Companies to find success in their respective endeavours.
The most essential company among the Group Companies is Sun Contracting AG. In order to put an emphasis
on the financial gearing of Sun Contracting AG and in consideration of its financial statements for the year, that
ended on 31 December 2020, having been published on 17 September 2021, the final three sentences of the
risk factor under the heading “Izdajatelj je zagonsko (start-up) podjetje.” shall be amended and shall read as
follows:

“Po zadnjih revidiranih racunovodskih izkazih na dan 31. 12. 2020 so skupne obveznosti Sun Contracting AG
znasale 58.959.415,90 EUR (2019: 27.189.572,40 EUR), skupni dolgovi 56.294.584,58 EUR (2019:
25.175.890,56 EUR), lastniski kapital pa 2.664.831,32 EUR (2019: 2.013.681,84 EUR). Njegovo financno stanje,
razmerje med dolgom in lastniskim kapitalom, je zelo visoko, zaradi ¢esar Sun Contracting AG bolj obclutljiv na
spremembe v dobicku iz poslovanja.”
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15.3. Page 3 of the Slovenian translation of the summary — Risk factor “Izdajatelj ni delujoce podjetje. Posojila,
ki bodo dana DruZzbam v skupini, ki se zadolZujejo, bodo podrejena.”

Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Hence, the risk
factor “lzdajatelj ni delujoce podjetje. Posojila, ki bodo dana Druzbam v skupini, ki se zadolZujejo, bodo po-
drejena.” shall be amended and shall read as follows:

“lzdajatelj ni delujoce podjetje.

Izdajatelj je namenska druzba, ki je ustanovljena za izdajo dolZniskih instrumentov, kot so financni instrumenti,
kapitalski instrumenti in/ali naloZbe. Izkupicek, ki ga bo zbral med taksnimi izdajami, bo Izdajatelj (s posojili)
zagotovil podjetiem Skupine Sun Contracting. Da bi izpolnil svoje obveznosti iz Obveznic, se bo Izdajatelj zanasal
na zadolZevanje DruZb v skupini, saj bodo placila obresti in odplacila v zvezi z Obveznicami dejansko placana iz
denarnih tokov, ustvarjene z zadolZevanjem DruZb v skupini. Vlagatelji v Obveznice (»Imetniki Obveznic«) ne
bodo imeli pravice do izterjave posojil ali kakrsnegakoli drugega neposrednega zahtevka proti zadolZenim
Druzbam v skupini glede posojil, ki jih je Izdajatelj odobril Druzbam v skupini. Imetniki Obveznic zato ne bodo
imeli nobenega neposrednega zahtevka za neporavnan znesek do nobene Druzbe v skupini Skupine Sun Con-
tracting. Poleg tega Imetniki Obveznic in upniki Izdajatelja ne morejo vloZiti zahtevka, vkljuéno z zahtevkom za
obresti, pri insolvenénem sodisc¢u, ¢e mora druzba Sun Contracting AG ali katera koli druga DruZzba v skupini, ki
se zadolZuje, vloZiti zahtevo z zacetek postopka zaradi inolventnosti.

Obveznosti iz posojila danega Druzbam v skupini, ki se zadolZujejo, so in bodo nezavarovane obveznosti Druzbe
v skupini, ki se zadolZuje.”

15.4. Page 4 of the Slovenian translation of the summary — Risk factor “(a) druzba Sun Contracting AG ima
znatno neporavnano zadolZenost.”

The Issuer is highly depending on each of the Group Companies to find success in their respective endeavours.
The most essential company among the Group Companies is Sun Contracting AG. In order to put an emphasis
on the financial gearing of Sun Contracting AG and in consideration of its financial statements for the year, that
ended on 31 December 2020, having been published on 17 September 2021, the risk factor “(a) druZzba Sun
Contracting AG ima znatno neporavnano zadolZenost.” shall be amended and shall read as follows:

“Kot matic¢na druzba je Sun Contracting AG najpomembnejsa druzba v Skupini Sun Contracting, ki (i) zagotavlja
storitve v zvezi s proizvodnjo soncne energije in prodajo tovrstne elektricne energije ali (ii) zagotavlja taksne
storitve prek svojih hcerinskih druzb in (iii) prevzema deleZe in sredstva v druZbah, ki delujejo na podrocju
sonéne/obnovljive energije. Sun Contracting AG lahko ustanovi tudi subjekte s posebnim namenom za uprav-
ljanje dolocenih sredstev na podlagi projekta. Po zadnjih revidiranih racunovodskih izkazih na dan 31. 12. 2020
so skupne obveznosti druzbe Sun Contracting AG znasale 58.959.415,90 EUR (2019: 27.189.572,40 EUR), skupni
dolgovi 56.294.584,58 EUR (2019: 25.175.890,56 EUR), lastniski kapital pa 2.664.831,32 EUR (2019:
2.013.681,84) EUR. Zato je njena financna sposobnost zelo visoka in zato bolj obcutljiva na spremembe v
dobicku iz poslovanja.

Zakoniti revizor je izdal kvalificirana revizijska mnenja v zvezi z racunovodskimi izkazi Sun Contracting AG na
dan 31. 12. 2018, 31. 12. 2019 in 31. 12. 2020. V zvezi s poslovnim letom, ki se je koncalo 31. 12. 2018, revizor
ni mogel oceniti izterljivosti terjatev v visini 1.062.266,78 EUR in oceniti izterljivost financnih sredstev v visini
8.614.000,00 EUR. V zvezi s poslovnim letom, ki se je koncalo 31. 12. 2019, zakoniti revizor ni mogel oceniti iz-
terljivosti financnih sredstev v visini 8.614.000,00 EUR. V zvezi s poslovnim letom, ki se je koncalo 31. 12. 2020,
zakoniti revizor ni mogel oceniti izterljivosti financnih sredstev v visini 6.764.000,00 EUR.”
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15.5. Page 7 of the Slovenian translation of the summary — “Zakaj je bil pripravijen ta Prospekt?”

Loans to be provided by the Issuer to a borrowing Group Company will not be subordinated. Hence, the last
sentence of the paragraph under the heading “Zakaj je bil pripravljen ta Prospekt?” shall be amended and shall
read as follows:

“V ta namen bo Izdajatelj sklenil pogodbe o nezavarovanih posojilih z Druzbami v skupini.”
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16. NO FURTHER SIGNIFICANT NEW FACTORS, MATERIAL MISTAKES OR INACCURACIES

Save for the information provided in this Supplement, there are no further significant new factors, material
mistakes or inaccuracies relating to the information contained in the Prospectus since the Prospectus has been
published.
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DECLARATION
according to
Regulation (EU) 2017/1129 of 14 June 2017
and
according to the

Act regarding the implementation of Regulation (EU) 2017/1129 on the prospectus to be published when
securities are offered to the public or admitted to trading on a regulated market (EWR-Wertpapierprospekt-
Durchfiihrungsgesetz; “EWR-WPPDG”) of the Principality of Liechtenstein

Sun Invest AG, as the Issuer, is responsible for this Supplement and declares that it has taken all reasonable
care to ensure that the information contained in this Supplement is, to the best of its knowledge, in accord-

ance with the facts and contains no omission likely to affect its import.

This Supplement is sighed by Sun Invest AG as Issuer pursuant to Art 2 (h) Regulation (EU) 2017/1129.

Sun Invest AG (as Issuer)

/4
/ 5eorg Schneider

Balzers, December 2021
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ANNEX VIII: ANNUAL FINANCIAL STATEMENTS AS OF 31 DECEMBER 2020



o Grant Thornton

An instinct for growth

Sun Contracting AG
9496 Balzers

Report of the auditors on the financial statements

for the year ended December 31, 2020




GrantThornton

An instinct for growth’

Grant Thornton AG
Bahnhofstrasse 15
P.O. Box 663
FL-9494 Schaan

T +423 237 42 42
F +423 237 42 92

www.grantthornton.li

Report of the auditors on the financial statements 2020

to the general meeting of
Sun Contracting AG, 9496 Balzers

As statutory auditors, we have audited the financial statements (balance sheet, income statement and
notes) of Sun Contracting AG for the year ended December 31, 2020.

These financial statements are the responsibility of the board of directors. Our responsibility is to express
an opinion on these financial statements based on our audit. We confirm that we meet the legal
requirements concerning professional qualification and independence.

Our audit was conducted in accordance with auditing standards promulgated by the Liechtenstein
profession, which require that an audit be planned and performed to obtain reasonable assurance about
whether the financial statements and the annual report are free from material misstatement. We have
examined on a test basis evidence supporting the amounts and disclosures in the financial statements. We
have also assessed the accounting principles used, significant estimates made and the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements give a true and fair view of the financial position, the financial
performance and the results of operations in accordance with the Liechtenstein law and the company’s
articles of incorporation, subject to the following qualification:

The balance sheet of Sun Contracting AG includes financial assets amounting to EUR 41'266°354.62. The
recoverability of financial assets in the amount of EUR 6°764'000 cannot be assessed.

Taking into account the above qualification, we recommend that the financial statements submitted to you
be approved.

Should, due to the abovementioned qualification, a value adjustment be necessary which would lead to a
capital loss or to over-indebtedness, we expressly refer to Arts. 182e and 182f of the “PGR” (Liechtenstein
Persons and Companies Act).

Ziirich Schaan Genéve Lausanne Buchs HR-Nr. FL-0001.105.991-2
Member of Grant Thornton International Ltd MWST-Nr. 51053



GrantThornton

An instinct for growth’

We point out that the financial statements have not been submitted to the general meeting for approval within
six months following the ending of the financial year.

Schaan, September 17, 2021

Grant Thornton AG
Rainer Marxer ppa Benjamin Hoop
Licensed Accountant Licensed Accountant

Auditor in Charge

Enclosures:
— Financial statements (balance sheet, income statement and notes)

Ziirich Schaan Genéve Lausanne Buchs HR-Nr. FL-0001.105.991-2
Member of Grant Thornton International Ltd MWST-Nr. 51053



Sun Contracting AG, 9496 Balzers

Balance sheet in EUR

ASSETS 31.12.2020

A. Fixed assets

I. Financial investments 41,266,354.62
II. Movable properties 177,722.81
[ll. Immovable properties 24,782.41
IV. Intangible Assets 1,822,210.79
Total fixed assets 43,291,070.63

B. Current assets

I. Receivables 15,223,783.28
Il. Bank balances, postal giro balances,
Cheques and cash in hand 412,144.78
C. Prepaid expenses 32,417.21
Total current assets 15,668,345.27

TOTAL ASSETS 58,959,415.90

31.12.2019

11,546,707.73
175,812.45
0

0

11,722,520.18

12,589,447.87

2,862,924 .41

14,679.94

15,467,052.22

27,189,572.40




Sun Contracting AG, 9496 Balzers

LIABILITIES

A Shareholders' equity
I.  Subscribed share capital
Il. Legal reserves
Ill.  Profit carried forward

IV. Annual profit

Total shareholders' equity

Debts

B Liabilities
C Deferred income

D Provisions

Total Debts

TOTAL LIABILITIES

Balance sheet in EUR

31.12.2020 31.12.2019
1,000,000.00 1,000,000.00

57,000.00 36,000.00

956,681.84 560,988.15
651,149.48 416,693.69
2,664,831.32 2,013,681.84

54,433,162.46

1,791,422.12

70,000.00

25,111,058.56

24,832.00

40,000.00

56,294,584.58

25,175,890.56

58,959,415.90

27,189,572.40




Sun Contracting AG, 9496 Balzers

Income statement in EUR

1. Net sales

2.  Costs of materials/services
Gross profit

3.  Staff expense

4, Other operating expenses

5. Depreciation and value adjustments

6. Income from participations
7. Interest and similar expenses
8. Interest and similar income

Result from ordinary business activities
9. Taxes

Profit for the year (+profit/loss)

01.01.-31.12.2020

5,329,684.87
-1,349,434.85
3,980,250.02
-30,894.71
-1,895,127.79
-315,361.11
185,000.00
-1,452,391.99
250,826.61
722,301.03
-71,151.55

651,149.48

01.01.-31.12.2019

3,126,285.47
-660,794.69
2,465,490.78
0
-1,667,343.13
-2,366.18
158,060.45
-497,066.05
2,824.91
459,600.78
-42,907.09

416,693.69



Sun Contracting AG, 9496 Balzers
FL-0002.555.661-3

Notes to the financial statements 2020

Mandatory legal information

General Explanations 31.12.2020 31.12.2019

Unless otherwise indicated, the amounts shall be expressed in EUR

Accounting and valuation methods

Accounting is carried out in accordance with the provisions of Liechtenstein Persons and Company Act (PGR). The
financial statements have been prepared in accordance with legal requirements and generally accepted accounting
principles. The primary objective of accounting is to present a true and fair view of the net assets, financial position
and results of operations of the company (true and fair view). The general evaluation principles of the PGR are
applied. The valuation was based on the going concern assumption.

Asset and liability accounts are valued individually. Assets and liabilities are not offset against each other.

Assets are stated at their acquisition or production cost less scheduled and unscheduled depreciation and value
adjustments as provided for by the PGR.

The accounts shall be kept in EUR.
The tax rate was used to translate foreign currencies into EUR on the balance sheet date.

Deviations from the general valuation principles
There are no deviations from the valuation principles, accounting methods, accounting regulations and the principle
of a true and fair view according to PGR in these financial statements.

Deviations from presentation consistency
There is no deviation from the consistency of presentation.

Guarantees, warranty obligations, pledges and other contingent liabilities
Pledges: EUR 0.00 (2019: EUR 200,022.88 in order to secure direct debits)

Notes to the balance sheet
Liabilities
The liabilities have no contractually fixed terms of more than five years. No collateral was provided.

Average number of employees in financial year 2020 2019

Total Number of employees <10 <10

Proposal for the appropriation of profits

31.12.2020 31.12.2019
Profit carried forward (+) / loss 956,681.84 560,988.15
carried forward (-)
Net income for the year (+) / net loss 651,149.48 416,693.69
for the year (-)
Allocation to the legal reserves. -33.000.00 -21.000.00
New balance profit (+) / loss carried forward (-) 1.574.831.32 956.681.84

There are no other positions requiring disclosure pursuant to Art. 1091 ff. PGR.



ANNEX IX: CASH FLOW STATEMENT 2020



Sun Contracting AG, 9496 Balzers
Cash flow statement as at 31.12.2020

in EUR 01.01. - 31.12.2020
Result for the period 651,149.48
+ Depreciation on fixed assets 0,00
+/- Increase/decrease in provisions 30,000.00
+/- Decrease/increase in receivables and other assets -34,220,623.13
+/- Increase/decrease in liabilities 31,088,694.02
= Cash flow from operating activities -2.450779.63
- Payments for investments in property, plant and equipment 0.00
; anmegtsffor m(;/.estmelnts ]l(r;'fman.cllal assets -31,568,550.45
roceeds from disposals of financial assets 31.568,550.45
= Cash flow from investing activities 0.00
+ Payments by shareholders
- Payments to shareholders 0,00
+ Proceeds from the taking up of loans 0,00
- Payments for the repayment of loans 0,00
0,00
= Cash flow from financing activities
0.00
Cash and cash equivalents at the beginning of the period 2,862,924 .41
Cash and cash equivalents at the end of the period 412,144.78

Balzers, 27 September 2021 SUN Contracting AG



